Salt Lake City Population Growth
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Salt Lake City Employment Change
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Apartment Fundamentals
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Net Deliveries As Share of Inventory
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Under Construction
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Under Construction by Submarket

Sugar House
Downtown Salt Lake City
South Jordan/Riverton
Draper Area
West Jordan
Holladay
West Salt Lake City
South Salt Lake..
West Valley..
Sandy/Cottonwood Heights
Midvale/Murray
West Outlying
Tooele County
East Salt Lake City

0%

m Under Construction as Share of Inventory

526
2,327

20%

Downtown Salt Lake City
South Jordan/Riverton
Sugar House

Draper Area

West Jordan

South Salt Lake..

Holladay
West Salt Lake City

West Valley..

Sandy/Cottonwood Heights
Midvale/Murray

West Outlying

Tooele County

East Salt Lake City

40%

2,327
579
526
324
323
1,000 2,000 3,000

m Under Construction

&
\: CoStar-



Apartment Fundamentals: Base Case Forecast
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Net Absorption by Submarket

Tooele County 113 South Jordan/Riverton 655
South Jordan/Riverton 655 Downtown Salt Lake City 619
West Jordan 472 Midvale/Murray 562
Draper Area 265 South Salt Lake.. 504
West Outlying 166 West Jordan 472
Midvale/Murray 562 Draper Area 265
Sugar House 116 West Outlying 166
South Salt Lake. . 504 Sandy/Cottonwood Heights 120
Downtown Salt Lake.. 619 Sugar House 116
Sandy/Cottonwood.. 120 Tooele County 113
East Salt Lake City 3 West Salt Lake City | 66
West Salt Lake City | 66 West Valley.., 57
Holladay 15 Holladay | 15
West Valley..! 57 East Salt Lake City | 3
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Apartment Fundamentals: Base Case Forecast
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Apartment Rent Growth
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Apartment Rent Growth: Base Case Forecast
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Rent Growth by Submarket

East Salt Lake City 10.8% Sandy/Cottonwood Heights 1.3%
West Outlying 7.2% West Valley... 0.9%
West Valley... West Jordan 0.9%
Tooele County Tooele County = 0.8%
Holladay East Salt Lake City = 0.8%
Midvale/Murray West Outlying 0.7%
Draper Area Holladay 0.7%
West Jordan Midvale/Murray 0.6%
Downtown Salt Lake City South Salt Lake... 0.5%
South Salt Lake... West Salt Lake City | 0.5%
South Jordan/Riverton Draper Area | 0.2%
Sandy/Cottonwood Heights Downtown Salt Lake City | 0.2%
West Salt Lake City  (0.8%) Sugar House | 0.1%
Sugar House (4.0%) South Jordan/Riverton | 0.0%
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Sales Volume
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Adjusted Sales Volume
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Market Price: Base Case Forecast
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Cap Rate: Base Case Forecast
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