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To the Board of Directors
San Antonio Apartment Association, Inc.

Management is responsible for the accompanying financial statements of San Antonio
Apartment Association, Inc. (a nonprofit organization), which comprise the statement of
assets, liabilities and net assets — accrual basis as of Qctober 31, 2021, and the related
statement of revenue, expenses and changes in net assets — accrual basis for the ten months
then ended in accordance with the modified accrual basis of accounting, statement of cash
flows —accrual basis and for determining that the accrual basis of accounting is an acceptable
financial reporting framework. We have performed a compilation engagement in accordance
with Statements on Standard for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review the
financial statements nor were we required to perform any procedures to verify the accuracy
or completeness of the information provided by management. We do not express an opinion,
a conclusion, nor provide any assurance on these financial statements.

The financial statements are prepared in accordance with the accrual basis of accounting,
which is a basis of accounting accepted in the United States of America.

Management has elected to omit substantially all the disclosures ordinarily included in
financial statements prepared in accordance with the accrual basis of accounting. If the
omitted disclosures were included in the financial statements, they might influence the user's
conclusions about the Association’s assets, liabilities, net assets, revenues and expenses.
Accordingly, the financial statements are not designed for those who are not informed about
such matters.

Supplementary Information

The supplementary information identified in the table of contents, is presented for purposes
of additional analysis and is not a required part of the basic financial statements. This
information is the representation of management. The supplementary information was
subject to our compilation engagement. We have not audited or reviewed the supplementary
information and do not express an opinion, a conclusion, nor provide any assurance on such
infermation.
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8000 IH-10 West | Suite 1100 | San Antonio, Texas 78230 | Ph: 210.384.8000 | Fax: 210.384.8011
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San Antonio Apartment Association, Inc.

STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS - ACCRUAL BASIS
AS OF OCTOBER 31, 2021

CURRENT ASSETS
FROST BANK CHECKING

FROST BROKERAGE - MM/CD RESERVE

PETTY CASH
TOTAL CURRENT ASSETS

OTHER CURRENT ASSETS
ACCOUNTS RECEIVABLE
INVENTORY
PREPAID EXPENSES

TOTAL OTHER CURRENT ASSETS
FIXED ASSETS
BUILDING
FURNITURE, FIXTURES & EQUIPMENT
LAND
ACCUMULATED DEPRECIATION

NET FIXED ASSETS

TOTAL ASSETS

$

472,672 60
727.082 40
20000

8,196.21
4,245.08
12.547.13

1,624,797.98
238,427 81
285013.10

(668.296.99)

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
ACCOUNTS PAYABLE
100 CLUB DONATIONS
DEFERRED REVENUE
RESTRICTED - BETTER GOVT FUND
RESTRICTED - HD ED SCHOLARSHIP
SALES TAX PAYABLE

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES

FROST BANK - BUILDING LOAN

TOTAL LONG-TERM LIABILITIES

NET ASSETS
UNRESTRICTED NET ASSETS

CHANGE IN TOTAL UNRESTRICTED NET ASSETS

TOTAL UNRESTRICTED NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

$

1,283167
9,999.64
8,350.00
91,280.14
14.400.00
540.86

619,279.02

1.583.964 02

SEE ACCOUNTANTS’ COMPILATION REPORT

1.189,855.00

24,988.42

1.479.941.90

2.704,88532

126.824.31

619,279.02

1.959,781.99

2,704,885.32




San Antonio Apartment Association, Inc.
STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS - ACCRUAL BASIS
AS OF OCTOBER 31, 2021

OPERATING ACTIVITY
OPERATING INCOME

EDUCATION INCOME 3 136,551 00
MEMBERSHIP DUES 826,091 80
OTHER INCOME 287,417 43
TOTAL OPERATING iINCOME $ 1,250,060.03
INCOME FROM SALES OF PRODUCTS
PRODUCT SALE INCOME 521276
COST OF PRODUCTS (320 00)
SALES OF PRODUCT EXPENSES (1,807.85)
NET FROM SALES OF PRODUCTS 3,084.91
EVENT INCOME
EVENT INCOME 229,245 00
EVENT EXPENSES 103,122.13)
NET FROM EVENTS 126,122 87

OTHER INCOME

PPP LOAN FORGIVENESS 144 400 00
TOTAL OTHER INCOME 144,400 00
TOTAL REVENUES 5 152366781
ADMINISTRATIVE EXPENSES
ACCOUNTNG FEES 13,693 82
BANK CHARGES 19,021 84
BUILDING MAINTENANCE & JANITORIAL EXPENSES 14,758 21
BUILDING & EQUIPMENT REPAIRS 6 667 41
BOARD OF DIRECTORS EXPENSE 671.28
BUILDING LOAN INTEREST 2652101
BUSINESS TAX EXPENSE 197274
COMPUTER/TECHNICAL SUPFORT 13,200 0C
COMPUTER MAINTENANCE 6.761.26
D&O INSURANCE 56238
DUES & SUBSCRIPTIONS 4,360 14
EQUIPMENT RENTAL 21,194 11
LEADERSHIP LYCEUM/TRAINING 460 88
LEGAL & PROFESSIONAL FEES 8,340 00
NAA MEMBERSHIP DUES 97,219.64
OFFICE SUPPLIES 7171 21
MILEAGE & PARKING 2,069 86
OTHER PERSONNEL COSTS 375.42
PAYROLL TAX & BENEFITS EXPENSE 137, 792.52
PAYROLL EXPENSES:GROSS WAGES 451,446 54
TAANAA STRAFF TRAVEL EXPENSE 918962
POSTAGE 3,502.23
PROMOTIONAL & MARKETING 485 00
PROPERTY TAXES 41,271 44
PROPERTY/BUSINESS INSURANCE 11,015 00
PSC MTGS & RETREAT 895 70
PUBLIC RELATIONS 34,159 64
SOFTWARE LICENSES 4.566 64
STAFF DEVELOPMENT COSTS 1,484 72
STRATEGIC PLANNING EXPENSES 2,890 00
SUPPLIES & MISCELLANEOUS 13307
TAA FOUNDATION DONATION 5.000.00
TAA MEMBERSHIP DUES 65,652.85
TAANAA DELEGATE TRAVEL EXPENSE 2072268
TELEPHOMNE EXPENSE 1825115
UTILITIES 13,559 24
DEPRECIATION EXPENSE 37.588 73
TOTAL ADMINISTRATIVE EXPENSES 1,105.618.86
OTHER EXPENSES
DUES EXPENSE 709.92
EDUCATION EXPENSES 39,435 01
OTHER EXPENSES 2,086 05
TOTAL OTHER EXPENSES 42,230.98
TOTAL EXPENSES $ 1147.849.84
CHANGE IN OPERATING NET ASSETS 5 37581797

SEE ACCOQUNTANTS COMPILATION REPORT



San Antonio Apartment Association, Inc.

STATEMENT OF CASH FLOWS - ACCRUAL BASIS
AS OF OCTOBER 31, 2021

OPERATING ACTIVITIES
Net Income

Adjustments to reconcile Net Income to Net Cash provided by operations:
Accounts Receivable (A/R)
Prepaid Expenses
Accumulated Depreciation - Building
Accumulated Depreciation - Furniture & Equipment
Accounts Payable
Deferred Revenue:Deferred Revenue Clay Shoot
Deferred Revenue:Deferred Revenue Cook Off
Deferred Revenue:Deferred Revenue Live2lease
Deferred Revenue:Deferred Revenue Member Meeting
Deferred Revenue:Deferred Revenue State of the Industry
Restricted - Beiter Govt Fund
Restricted - HD Ed Scholarship
Texas State Comptroller Payable

Total

31,671.90

3,752.52
431917
347179

28215
(2.604.66)
600.00
(33,110.00)
(5,750.00)
4,000 00
2,000.00
3.817.25
6,000.00
(16.09)

Total Adjustments to reconcile Net Income to Net Cash provided by operations:
Net cash provided by operating activities

FINANCING ACTIVITIES
Frost Bank - Building Loan

(13,237.87)

18,434.03

(7,952.29)

Net cash provided by financing activities
Net cash increase for period

Cash at beginning of period

(7,952.29)
10,481.74

1,189,473.26

Cash at end of period

SEE ACCOUNTANTS' COMPILATION REPORT

1,199.955.00



SUPPLEMENTARY INFORMATION
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To the Board of Directors
San Antonio Apartment Association, Inc.

Management is responsible for the accompanying financial statements of San Antonio
Apartment Association, Inc. (a nonprofit organization), which comprise the statement of
assets, liabilities and net assets — accrual basis as of October 31, 2021, and the related
statement of revenue, expenses and changes in net assets — accrual basis for the ten months
then ended in accordance with the modified accrual basis of accounting, statement of cash
flows — accrual basis and for determining that the accrual basis of accounting is an acceptable
financial reporting framework. We have performed a compilation engagement in accordance
with Statements on Standard for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review the
financial statements nor were we required to perform any procedures to verify the accuracy
or completeness of the information provided by management. We do not express an opinion,
a conclusion, nor provide any assurance on these financial statements.

The financial statements are prepared in accordance with the accrual basis of accounting.
which is a basis of accounting accepted in the United States of America.

Management has elected to omit substantially all the disclosures ordinarily included in
financial statements prepared in accordance with the accrual basis of accounting. If the
omitted disclosures were included in the financial statements, they might influence the user's
conclusions about the Association's assets, liabilities. net assets, revenues and expenses.
Accordingly, the financial statements are not designed for those who are not informed about
such matters.

Supplementary Information

The supplementary information identified in the table of contents, is presented for purposes
of additional analysis and is not a required part of the basic financial statements. This
information is the representation of management. The supplementary information was
subject to our compilation engagement. We have not audited or reviewed the supplementary

information and do not express an opinion, a conclusion, nor provide any assurance on such
infermation.

November 15, 2021



