Minneapolis Retall Real Estate:
Uptown, Downtown & Lake Street 1
The Good, The Bad and The Future

Adam umlnck on Barze Peter Remes

Minneapolis Neighborhood First & First
Downtown Council Development Center
Moderator:

Lee Krueger
Krueger Real Estate Advisors, LLC

MINNESOTA SHOPPING
CENTER ASSOCIATION



Downtown Downtown MplS Retall

I improvement

e District Adam Duininck, President & CEO

mpls
downtown
council




\ ? Downtown

i meovement - Qur Core Business & Strategy  Downtown

B District

mpls
downtown
council

We working together toadvanceeé

A Economic Development
A 2035 Downtown Vision
A Advocacy & Convening

A Membership & Stakeholder
Value

A Public Realm Management




a

mpls
downtown
council

Downtown
Improvement
District

Our

Economic
Policy

Workforce

Development

Tourism

| Development
)

Specialty
Markets&
Economies

Economic  Development

Community

JobCreation Development

Business
Recruitment
I & Retention

PlaceX
PublicRealm

Economic
Data&

Storytelling !

Comm/Res
Real Estate

Focus



mpls Downtown e e
downtown Improvement Current EconDev Initiatives

council District

Supporting Prosperity Downtown

Retail 5 s ccaeny

A State of Downtown
Dashboard & Retall
Inventory Tool

A Small Business Support &
Chameleon program

A Adaptive Reuse Advocacy

A Vacant Storefront
Activation

A Retail Analysis & Strategy

SoloctaNoghbochond | Uowrtown ezt | Goariswn tait | Long 'tk | Noahieop | Chos sk |

Retail Occupancy and Visitor Home Location Avg Dwell Time* Total Visits*

247 min 20.3 M
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MY mprovement By the numbers
i District
State of Retail Downtown Newly opened

A North Loop continues dominance,
especially in brand retail

ANA'S APOTHECARY

L\ i! SO s 2
A Food & beverage leads other 4 |
categories downtown

A Higher vacancy in CBD brings more
opportunity

A Avg rents $21-26/sq ft, but some %
deals for amenitized retail

A Signs of hope: T ar g eedtufs
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NeighborhoodDevelopmentCenter

Founded in 1993, we believe in the
of local
entrepreneurs to transform their lives
and




FourPlillarsof NDC

9,

Training Lending BusinessServices ReaEstate
Wesupportyouin  Wehelpfundyour Weguideyour Weconnect
developing smallbusiness businessuccess  p sinessesvith
businesplan through places

innovativesolutions

NDC
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FIRST & FIRST
THE FOUR PILLARS

Commerce
Art
Community

Culture







Cultural Programing
P..I,‘ying The Building — David Byrne

PLEASE TWILAY




BRIDE

{ MINNESOTA




g
o
o
=
-

Q

)

—i

—

0




it

T

P2 04
RETT BREEBEFLH

s
v
e
e

-
L

X




AR |

NLONGG 2

T r{
EEE:
iz
%
¥




o
[
S
c
@©
>
o
D
O




