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Which mall has celebrated their 50 th Anniversary in 2024?

Answer:  4.  Galleria and Ridgedale Center

Cheers to 50 years to Galleria that opened in January 

1975 and Ridgedale that opened in August 1974.  

Southdale, the first enclosed, climate -controlled 

shopping mall in the United States opened on October 

8,1956. 





Self Esteem Brands announced a merger earlier this year 

with what other fitness concept?

Answer:  4. Orange Theory Fitness
In April, Self Esteem Brands, the Woodbury, MN -based 

parent of Anytime Fitness, announced a merge with 

Orangetheory Fitness. The new, yet unnamed company, 

would have one of the largest fitness and health services 

footprints in the world: More than 7,000 franchise locations 

in 50 countries and territories and $3.5 billion in systemwide 

sales.





What is the Twin Cities overall retail vacancy rate?

Answer: 2.  7.8%
The overall retail vacancy rate for the Twin Cities in Q2 

2024 is 7.8%, an increase from previous years. While there 

has been positive absorption in certain areas, such as 

freestanding and grocery -anchored properties, mixed -

use properties and malls have faced rising vacancies due 

to store closures and challenges in the apparel sector.





Southtown Shopping Center has announced what major 

new retailer as part of their new construction?

Answer: 3. Dickõs House of Sport
Kraus-Andersonõs plans include a two-story 120,000-square -

foot Dick's House of Sport and an 18,000 -square -foot outdoor 

athletic field on the north side of Southtown Shopping Center 

taking the spot of Herbergerõs and Toys ôRõ Us. Site 

Preparation started this year, construction 2025 and open in 

2026.





To meet ADA compliance, what is the ôrule of thumbó 

percentage of total parking spaces in a retail development?

Answer:  1.  5%
While parking requirement vary between various 

municipalities, this is a general rule of thumb when 

establishing accessible parking counts for a retail or 

commercial use.





The Crossroads Center Regional Mall in St. Cloud sold in 

May 2024 for:

Answer:  2. $80M
Crossroads Center Regional Mall in St. Cloud sold for nearly 

$80 million in May 2024. The buyer is Contrarian Crossroads 

LLC, a Delaware limited liability company. Crossroads 

opened in 1966 on St. Cloudõs Division Street. Its anchor 

stores include JCPenney, Macyõs, Target and Scheels.
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BERGEN PLAZA - 7169 10 th  St N

Oakdale | MN | 55128

Sale Date: 05.2024

Price: $23,010,000

Site Area: 91,569 SF

Buyer: Hempel

MIDWAY SHOPPING CENTER ɀ 1570 

University AVE

Saint Paul | MN | 55104
Sale Date: 01.2024

Price: $40,670,353

Site Area: 265,083 SF

Buyer MN United FC

RUE DE FRANCE SHOPPING CENTER ɀ 

7101 France Ave

Edina| MN | 5
Sale Date: 08.2024

Price: $26,400,000

Site Area: 61,000 SF

Buyer Phillips Edison

FOUNTAIN PLACE ɀ 8565 Columbine 

Drive

Eden Prairie | MN | 55344
Sale Date: 09.2024

Price: $19,000,000

Site Area: 109,507 SF

Buyer HJ Development
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Low Vacancy Rates
7.5% overall

CAM/Op Ex Growth
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Rent Growth
Avg price psf $18.55

Interest Rates
Cash needed for 

refinancing
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464,052 sf under 
construction
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Kowalskiõs opened a new store this summer at Southdale 

Center ð where is their next mall store planned?

Answer:  4. Ridgedale
Woodbury -based Kowalskiõs just opened a 35,000 square 

feet store in Southdale and a 27,000 square feet Ridgedale 

Center location in Minnetonka with an estimated opening 

planned for 2026. 





How many square feet of new retail construction were 

underway in the Minneapolis/St. Paul market during second 

quarter in 2024?

Answer: 3.  591,925 sf
The second quarter of 2024 report indicates that there were 

591,925 square feet of retail space under construction at the 

time. This figure is based on the 27 active construction 

projects throughout the market. 





Which company is the largest retail owner in the United 

States?

Answer:  4. Walmart
Walmart is also the largest retailer in the United States, with 

$534.0 billion in domestic retail sales across 5,321 locations. 

Amazon is the runner up.





E-commerce sales in the second quarter of 2024 

accounted for what percent of total sales?

Answer:  4.  16%
The Census Bureau of the Department of Commerce 

estimated U.S. retail e -commerce sales for the second 

quarter of 2024, totaled $291.6 billion, an increase of 1.3 

percent from the first quarter of 2024, and 16% of total sales.





In September, how many new tenants were announced at 

Eden Prairie Center?

Answer:  3.  Five
The new tenants, including food and specialty offerings, that 

joined Eden Prairie Center are Wonders Ice Cream, Reborn 

Salon, Virtual Realms Adventures, Costumes & Toys, and 

Cielito Lindo.





Dickõs Sporting Goods announced that it will open its Public 

Lands concept at which local shopping center?

Answer:  2. Woodbury Lakes
Public Lands, a spinoff outdoors retailer from Dick's Sporting 

Goods, opened in June at Woodbury Lakes. This store is the 

brand's first in Minnesota and one of less than a dozen Public 

Lands stores to open nationwide since the retailer debuted 

in 2021.
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 What We See

Å CRE asset sale pricing has plateaued  

Å Buyers are focused on basis and a value creation story

Å Investors focused on Industrial, Health Care, select Multifamily, and now Data Centers 

Å Apart from office, CRE is generally healthy

Å Office, especially CBD, will take 10+ years to recover

Å The Life Sciences experiment is on life support

Å Apart from office, rents are going up.  They have to

Å Cities need housing.  Lots of it.  Eventually regulatory environments will improve 



 What to Watch foré

ÅThe Election Effect

ÅWhen and where will the 10-year Treasury Stabilize?

ÅWhen do big banks get back to CRE lending?

ÅWhat happens in the Geopolitical World?

Å Can we make progress on the wealth gap?
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A new Asian mall ð Asia Village ð is being planned for what 

property?

Answer:  4.  Northtown Mall

Owners of the Asia Mall in Eden Prairie will be opening a 

similar concept called Asia Village in the Becker Furniture 

Outlet building connected to Northtown Mall. The building 

will house a 40,000 -square -foot Asian grocery store along 

with several dining and retail spots. Estimate for a late 2025 

or early spring 2025 opening.





In August 2024, Minnesotaõs unemployment rate remained 

below the U.S. unemployment rate of 4.2%. What was 

Minnesotaõs unemployment rate?

Answer:          2. 3.3%
Minnesotaõs unemployment rate rose to 3.3% in Minnesota in 

August, on a seasonally adjusted basis while the U.S. 

unemployment rate decreased to 4.2%, and the national 

labor force participation held at 62.7%.





Rally House is expanding into Minnesota ð what do they sell?

Answer:  2.  Sports fan gear
Rally House, a growing retail chain dedicated to sports fan 

gear, is expanding into Minnesota with three locations 

located in Woodbury at Tamarack Village; Eagan 

Promenade and in Maple Grove.





Babies R Us is making a comeback inside which retailer?

Answer: 4.  Kohlõs
Babies R Us, which closed its stores nationwide six years ago, 

is returning to the Twin Cities and other markets as a 

minishop  inside 200 Kohlõs stores nationally including four 

locations in Minnesota including Maple Grove, Coon Rapids 

at the Riverdale Village shopping center.





What was the average asking rent per square foot (NNN) 

for retail properties in Minneapolis/St. Paul during second 

quarter of 2024?

Answer: 4. $18.54/sf
The average asking rent for retail properties in the 

Minneapolis/St. Paul market was $18.54 per square foot, 

based on NNN terms. This reflects the market's rental trends 

for the second quarter.





Holiday Stationstores  will change some of its Minnesota 

locations over to which branded gas station?

Answer: 1. Circle K
The company that owns Circle K, Canada's Alimentation 

Couche -Tard, is converting the more than 500 Holiday 

stores it bought back in 2017 from Minnesota -based Holiday 

Companies. Itõs a big job but reported the conversion will 

go market -by -market.  
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True or False.  
There are more than 10,000 Walgreens locations 
in the USA? 



True or False?  Adrian Peterson scored over 
100 touchdowns for the Vikings? 



True or False?  Minneapolis retail availability 
rate is less than 3% currently?  



True or False?  Nationally, retail completions 
hit a 10 year low for new transactions?  



There are more McDonalds restaurants in the 
USA than Starbucks?  



According to the annual Newsweek survey, Boot 
Barn was awarded retailer of the year in 2023?
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