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July 2026

» UPCOMING WEBINARS

Currently, there are no webinars scheduled.

»HOT TOPICS

Trump Accounts | Internal Revenue Service

Trump Accounts can NOW be funded.

Jumpstart your child’s financial future
¢ Individual retirement account for U.S. citizens under 18
e $1,000 contribution for every American child born from 2025 to 2028
e Optional $5,000 a year to deposit

»HAVE YOU SEEN THIS?

Business Tax Account | Internal Revenue Service
e S and C Corporation’s Designated Officials:

o Annual renewal period is June 15 to July 29
If you registered in 2025 as a Designated Official for an S or C corporation, you
have until July 29 to renew your role. Sign in to renew.

o You'll get a natification in your account during the 6-week renewal period. If you
don’t renew during this period, you'll need to register again as a Designated
Official.

e Understanding your CP575 Notice
Business Tax Account users who serve as designated officials can now download an
Employer Identification number verification letter by logging into their BTA account. An
EIN verification letter or CP 575 is a digital notice that can be taken to a bank or financial
institution for verification purposes.

» BEWARE OF TAX SCAMS

How to report suspicious activity

The IRS recently launched a new online tool for taxpayers, tax professionals, and the public to
report suspected tax fraud, scams, identity theft, or other tax-related wrongdoing. Tips can be
submitted confidentially using a smartphone, tablet, or computer at|RS.gov/submitatip. It
consolidates IRS fraud-reporting options into one location and routes tips to the appropriate IRS
office. If a taxpayer thinks their tax identity has been compromised, visit IRS.gov/idtheft for steps
to protect their account.

If your business experiences a W-2 scam, report it immediately to dataloss@irs.gov. See detalil
on how to report a W-2 scam at: Form W-2/SSN Data theft: Information for businesses and payroll
service providers | Internal Revenue Service

»TAX TIPS and FACT SHEETS

Put a plan in place for potential disasters
e Hurricane season officially started at the beginning of June, but they aren’t the only type of
disaster that can occur. Taxpayers are encouraged to take steps now to ensure they're
prepared in case they are impacted by a disaster or emergency.

Understanding what the right to challenge the IRS’s position and be heard means
o Every taxpayer has certain rights when working with the IRS.
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https://www.irs.gov/newsroom/irs-launches-new-web-page-to-streamline-tax-fraud-and-scam-reporting
https://www.irs.gov/help/report-fraud
https://www.irs.gov/identity-theft-central
mailto:dataloss@irs.gov
https://www.irs.gov/newsroom/form-w-2-ssn-data-theft-information-for-businesses-and-payroll-service-providers
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Tips for businesses hiring seasonal or part-time employees
e The summer months are a common time for many businesses to seek out seasonal or part-
time workers. If they’re hiring help, it's important to understand tax filing and withholding
responsibilities.

» NEWS RELEASES

Treasury, IRS provide safe harbor for certain contributions to Trump Accounts under the
Working Families Tax Cuts
e The Department of the Treasury and the Internal Revenue Service issued Revenue
Procedure 2026-25 providing a gift tax reporting safe harbor for certain contributions to
Trump accounts created under the Working Families Tax Cuts.

More than half the U.S. States signed up to participate in the federal scholarship tax credit
program enacted under the One, Big, Beautiful Bill
e The IRS announced that 27 states have elected to participate in the Federal Scholarship
Tax Credit (FSTC) program, which enables eligible taxpayers to claim a federal tax credit
for qualified contributions to Scholarship Granting Organizations (SGOs) providing
scholarships for qualified elementary and secondary education expenses.

Electronic _Tax Administration Advisory Committee 2026 Annual Report includes
recommendations to Congress and IRS
e The Internal Revenue Service Electronic Tax Administration Advisory Committee released
its 2026 annual report with a total of 18 recommendations — six of which are directed to
Congress.

National Taxpayer Advocate issues 2026 mid-year report to Congress
e National Taxpayer Advocate Erin M. Collins released her Fiscal Year 2027 Objectives
Report to Congress, highlighting a largely successful 2026 filing season in which the IRS
processed nearly 139 million individual tax returns, issued more than 90 million refunds,
and successfully implemented extensive tax law changes despite significant operational
challenges.

» DISASTER INFORMATION — NEW OR EXPIRING

(The articles below may impact your clients in nearby and neighboring states)

IRS News Release Announcing the IRS Disaster Tax Relief: |RS announces tax relief for
taxpayers impacted by severe storms and flooding in the San Carlos Apache Tribe; various
deadlines postponed to Sept. 28, 2026 Internal Revenue Service announced tax relief for
individuals and businesses in the San Carlos Apache Tribe affected by severe storms and
flooding that occurred between Oct. 10, 2025 to Oct. 13, 2025.

IRS News Release Announcing the IRS Disaster Tax Relief: IRS announces tax relief for
taxpayers impacted by severe winter storm and straight-line winds in the Fort Peck Assiniboine
and Sioux Tribes; various deadlines postponed to Sept. 28, 2026 | Internal Revenue Service
Internal Revenue Service announced tax relief for individuals and businesses in the Fort Peck
Assiniboine and Sioux Tribes in northeastern Montana affected by a severe winter storm and
straight-line winds that occurred between Dec. 17, 2025, and Dec.18, 2025.

IRS News Release Announcing the IRS Disaster Tax Relief: IRS announces tax relief for
taxpayers in the Crow Tribe of Montana impacted by severe winter storm and straight-line winds;
various deadlines postponed to Sept. 28, 2026 | Internal Revenue Service Internal Revenue
Service announced tax relief for individuals and businesses in the Crow Tribe of Montana in
southcentral Montana affected by a severe winter storm and straight-line winds that occurred
between Dec. 17, 2025, and Dec.19, 2025.

Tax relief is available for people living in areas affected by federally declared disasters. To find out
whether an area qualifies taxpayers can visit Around the Nation.
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See FAQs for Disaster Victims for information about the definition of an affected taxpayer.
See the Disaster Page for all other declarations: Tax relief in disaster situations | Internal Revenue
Service (irs.gov)

» OUTREACH CONNECTION

Free tax content you can share: Qutreach Connection
o If you need to share information about taxes with your staff, clients, customers or
colleagues, we have content you can include on your:
o Website - e-Newsletter - Other Social Media (Twitter/Instagram)

»e-NEWS SUBSCRIPTIONS and SOCIAL MEDIA

e-News Subscriptions
e The IRS offers several e-News subscriptions on a variety of tax topics. Click above for
information about subscribing.
IRS Social Media
e The IRS uses social media tools to share the latest information on tax changes, scam
alerts, initiatives, products and services. Connect with the IRS through social media tools.
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