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AS AFFORDABILITY SQUEEZE TIGHTENS,
MANUFACTURED HOMES COULD OFFER SOME RELIEF

When Moraima and Roland Duran researched
what type of home to build on their three-acre lot
north of Austin, Texas, the couple was pleasantly
surprised by the range of choices offered by a new
generation of manufactured homes.

The Durans once lived in a small trailer on their
lot. They found today’s prefab options far more
appealing: The couple was able to customize a
2,100-square-foot model to include fireplaces, a
room for their dogs and front and back porches.

“The quality of the homes from years past had
really upgraded,” Moraima Duran says.

Because their manufactured home met the
same building standards as a site-built home, they
were able to finance the purchase with a Federal
Housing Administration mortgage.

Amid a historic housing boom, one that’s
pushing homeownership out of reach of many
Americans, manufactured housing presents a partial
solution to the affordability squeeze. Makers of
manufactured homes have raised their game in
recent years, and mortgage giants Fannie Mae and
Freddie Mac have responded by backing mortgages
on higher-end prefab homes.

“When you look at the quality of our
construction, some people think that we’re talking
about grandma'’s trailer, and that’s clearly not what
we are producing today,” says Lesli Gooch,
executive director of the Manufactured Housing
Institute, an industry trade group.

Prefab homes are no cure-all for the housing
shortage — many municipalities don’t allow
manufactured homes, financing can be tricky and

consumer perceptions about old-school single-wide
trailers die hard. But proponents of manufactured
housing say the property type offers at least some
relief to the nationwide shortage of homes.

A cheaper way to build a home

The Durans bought a model from Clayton
Homes that started at a base price of $198,000.
After adding options, the price ballooned to
$300,000.

Even so, manufactured housing is significantly
cheaper than site-built construction. The average
price per square foot for manufactured homes in
2021 was $57 per square foot, well below the $119
average for traditional homes (a figure that
excludes land costs), according to the Manufactured
Housing Institute.

The savings come because, compared with
painstakingly constructing a house on a vacant lot,
it’s more efficient to build a house in a factory and
then quickly assemble it on site. Traditional houses
are built from the ground up by teams of
subcontractors, and work unfolds over the course of
months.

Manufactured homes, by contrast, are built in
factories and then delivered by truck to the
homeowner’s lot and assembled in hours. The
quicker process cuts costs by increasing efficiency
and speeding construction timelines.

“Manufactured housing offers substantial cost
savings over traditional stick-built homes in places
where land costs are relatively low, because it
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Housing Now serves as a medium of exchange of ideas and information on the factory-built housing industry to our members. No responsibility is assumed by
the publisher for its accuracy or completeness. The views expressed and the data presented by contributors and advertisers are not to be construed as having
the endorsement of the New York Housing Association, unless so specifically stated.
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FROM THE NYHA PRESIDENT

GETTING BETTER EVERY DAY

The first day of spring is just around the corner and with it comes the typical
anticipation for better weather and more activity as we enjoy longer daylight hours.
It is amazing how our attitudes seem to improve as the temperatures warm up and
we don’t have to deal with icy conditions and shoveling snow. Obviously, we do not
have any control over the weather, but we do have total control of our actions and
attitude every day.
. We all have different priorities and things we want to accomplish. We all have a
JOE BUSHEY different perception of what we perceive success to be. No matter what it is that
you are trying to achieve, only you determine how long it is going to take you and

sl

how successful you will be. Remember - everything measured gets improved! It is up to you to write your
goals and plan for your success. It will be up to you to hold yourself accountable and make sure you are work-
ing toward those goals each and every day.

First and foremost: take care of yourself. Develop good habits and pay attention to the details. Get
enough sleep, read inspirational books, exercise every day, surround yourself with positive people, eat well,
touch your loved ones daily, and do everything to the best of your ability. Start each day telling yourself that
you are going to be better today than you were yesterday and end each day reflecting on how much you im-
proved that day. Be grateful for all that you have and always be looking to pay it forward.

Don’t forget to save the NEW date for our Lobby Day 5/4/22 with a board meeting the afternoon of
5/3/22. Hope to see all of you there!

NYHA: MANY MEMBERS, ONE STRONG VOICE!

STATISTICAL SURVEYS, INC.

You have seen our figures quoted by manufacturers. Now you can have a report on your sales territory.
Monthly cost is $19.00 per report. To order, complete the form below:

Company
Address:
P City

: Counties Desired: 1

4

: On a monthly basis you will receive:

: o« Top 30 manufacturers statewide

: « Top 30 cities statewide

: « Afive-county report that lists sales by county, by brand and by type

Send to: Cheri Curtis, Statistical Surveys, Inc.
PO Box 88004, Grand Rapids, MI 49518-0004 Phone: 616-281-9898 Fax: 616-281-1876
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reduces the construction labor and materials
costs,” writes Jenny Schuetz, a fellow at the
Metropolitan Policy Program at Brookings, in her
new book, Fixer-Upper: How to Repair America’s
Broken Housing Systems. “This would be especially
helpful in rural areas or cities with a high incidence
of vacant lots, such as Detroit or Baltimore.”

Land costs matter because the price of dirt is
perhaps the biggest factor driving regional
differences in home prices. The median price of a
single-family home in San Jose, California, was
$1.65 million in the third quarter of 2021, the
National Association of Realtors says. In St. Louis,
the median home price was $235,700. It doesn’t
cost $1.4 million more to build a home in San Jose;
it’s just that land is so much more expensive. So
manufactured homes are unlikely to make a dent in
the affordability squeeze in the most expensive
markets.

Challenges remain

Despite the cost advantages, manufactured
homes remain an overlooked and unloved corner
of the housing market. More than 21 million
Americans live in manufactured homes, the
Manufactured Housing Institute estimates, but the
property type remains saddled with stereotypes.

“One of the challenges we are having is the
stigma around our homes,” Gooch says. “When
people hear manufactured home, they think of
mobile home. They think of trailer. They're not
thinking of the type of homes we’re building today.
We need to overcome that impression that people
have.”

Those negative impressions are deeply rooted.
Many consumers, real estate agents, lenders,
appraisers and housing economists associate
manufactured housing, to one degree or another,
with low-value properties in undesirable areas, a
recipe for depreciation rather than appreciation.

Safety concerns are another issue — the Durans’
long-ago trailer burned down back in the 1990s.
And early generations of mobile homes lacked the
weather resistance of today’s hardier models.

Manufactured homes gain momentum

In a recent surge of attention, the affordability
crunch has focused new attention on factory-built
homes. Gooch, head of the Manufactured Housing
Institute, addressed members of the National
Association of Realtors, the nation’s largest trade
group, in a webinar.

And the Lincoln Institute of Land Policy in
January urged Fannie and Freddie to finance more
manufactured homes as a way to help more
Americans afford homes. The recommendation
came in part because makers of manufactured
homes are building higher-quality products, says
Jim Gray, senior fellow at the Lincoln Institute.

“In the last few years, the industry has shifted
toward building homes that are indistinguishable
from site-built homes,” Gray says.

How to finance a manufactured home

Getting a traditional mortgage on an old-style
mobile home is nearly impossible. That’s because
many of the homes are situated on lots that
residents lease rather than own. Mortgages
generally aren’t available in that scenario, leaving
homeowners to take “chattel loans” rather than
traditional home loans.

However, the new generation of manufactured
homes — known in the industry as “CrossMod”
homes — are eligible for mainstream mortgages.
That’s because the newer homes are built to stay in
one place and to meet the same safety standards
as site-built homes, and because homeowners
often own the lots under the homes.

This new breed of manufactured housing is
eligible for a mortgage through Freddie Mac’s
CHOICEHome program and through Fannie Mae’s
MH Advantage initiative. The Federal Housing
Administration and the U.S. Department of
Veterans Affairs also makes loans on higher-end
manufactured homes, so long as the borrower
owns the land.

How to buy a manufactured home

1.Find a location. Site selection is the first step.

Decide whether you’ll rent or own the land. Keep in
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mind that leasing the lot gives you fewer financing
options. If you buy a lot in a manufactured home
community, you can feel confident that the
housing type is allowable under local zoning codes.
If you're looking at land outside a community of
prefab homes, make sure local rules allow
manufactured homes.

2.Shop for a manufactured home. Look at the
variety of manufactured homes available. The
process can be similar to picking out a site-built
new home or even a new car — you can go with the
off-the-shelf model, or you can customize it to fit
your needs.

3. Lock in a loan. Now it’s time to find a loan. If
you own the land and you’re investing in one of
the higher-end new mobile homes, you should be
eligible for a mortgage through Fannie, Freddie,
the FHA or the VA. Check with lenders, a mortgage

broker or the company selling your manufactured
home to see which type of loan best fits your
situation

4. Prepare the lot. The maker of your home
will work with you to make sure the dirt under
your house is ready to go. This includes such steps
as applying for permits and preparing utility
connections.

5. Schedule delivery and installation of your
home. Once the financing is lined up and the lot
is ready, the manufacturer of your home will
deliver and install the home.

https://www.bankrate.com/real-estate/
manufactured-homes-gain-momentum/

SAVE THE DATE

August 3, 2022
Drumlin’s Country Club
Syracuse, NY
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Daily Positive
a6

While there are many things in
life that we can’t control, there
are many that we can.

You can be grateful.

You can work hard.

You can love others.
You can make a difference.

-Jon Gordon

Geta daily quote at DailyPositive.com




REDMAN \:n HOMES.

www.redmanhomesofpa.com

1-800-733-6267

WEOFFER A FULL SUITE OF LENDING PROGRAMS
FOR CONSUMERS & BUSINESSES NATIONWIDE.

RETAIL PROGRAMS: s RN
» Consumer lending programs for applicants of all credit scores MORTGAGE
» Specialty loan programs {park model, non-owner occupied home loans, land-in-lieu, plus more!) CORPORATION
» Competitive and flexible rates and terms

INVENTORY FINANCE:
» Competitive rates tailored to your specific floor planning needs
» No “due-in-full” date... EVER!
» No curtailments for 12 months

RETAIL & INVENTORY CON

866.709.6989 | sales@21;{mor 202‘
COMMUNITY PROGRAMS: e —

» CASH Program: New inventory at no up-front cost to you. Used and rental options available. LENDING THAT m You.
» Affordable consumer financing with 12-23 year terms is available for all credit scores.

» Financing available for rental homes in your community with a 10-15 year term. LET Us HELP Y[]U
aEE
844.343.9383 | prospect@2istmortgage.com
This document is for information purposes only and we reserve the right to change any part of this policy without notice. U S T 0 D A N l
This document is not for consumer use, This is not an advertisement to extend consumer credit as defined by L]

Regulation Z. NMLS #2280




ATTORNEY RECOMMENDATIONS

The NYHA office gets many requests from
members throughout New York looking for
names of Attorney’s with knowledge and
experience with Manufactured Housing
issues. Sometimes our Attorney members
are too far away or are too busy to take on
new clients.

If you have an Attorney to recommend,
suggest they contact the Association office
via phone (800-721-HOME) or email
(info@nyhousing.org) to be added to our
list.

The current list can be found at:

https://www.nyhousing.org/news/attorney-
recommendations

rstCredit

TION OF NEW YORK, INC

MH Lending
You Can Trust
Since 1985

Manufactured Home
Lending in Land Lease
Communities

518-725-5000

Info@firstcreditcorp.com

www firstcreditcorp.com

First Credit Corporation of New York, Inc. NMLS Entity ID 3228

MANUFACTURED HOUSING
POLITICAL ACTION COMMITTEE

The 2022 MHPAC donation form can be found
at: www.nyhousing.org  This year, our top
legislative priorities are: Title Surrender/Reform;
Transportation  Reform; and  Regulatory
Reasonableness.

We will continue to work with, and maintain
positive relationships with: the Dept. of State
Division of Building Standards & Codes; the NYS
Division of Housing & Community Renewal; and
the NYS Department of Taxation & Finance.

We encourage you to get to know vyour
Legislators and help educate them on the
importance of affordable housing and the roll
that Manufactured Housing plays in NY.

We plan to have a Lobby Day on May 4, 2022.
Stay tuned for more info!

SOLID COVERAGE

FROM FOUNDATION TO RAFTERS

Written Insured Warranties for
Manufactured Homes

« Limits liability & risk.

- Excellent sales & marketing
tool to attract more buyers.

« MHWC's strong insurance
backing protects your
bottom line.

- Assistance & support
with customer disputes,
including free mediation.

« Peace-of-mind protection.

800.247.1812 Ext. 2188
sales@mhweonline.com

P=VHWC.

www.mhwconline.com
NEW HOME WARRANTIES




we WANT YOU!

TO SELL YOUR PARK

(No Listing Required)

50 years of experience going strong since 1972

High demand — Low Supply — Maximum Price

At Rochester Commercial Real Estate, Trust Matters! Call Gerard (Jerry) Curre or Daniel Sheldon
today!

Get free appraisals and a review of your park!

There is NO CHARGE to review your park and check if it has been over assessed.

Was a Consultant to the Association of NYS Towns.

We will not take the case unless you will win!

Gerard (“Jerry”) Curre Lucien P. Curre Timothy Golan Daniel S. Sheldon

President / Broker Vice President Licensed Real Estate Salesman Licensed Real Estate Salesman
(585)703-4600 (585) 703-4800 (585) 224-0100 x 205 (585) 314-7975

jerry@rochcomrealestate.com Skip@rochcomrealestate.com Tim@rochcomrealestate.com Sheldon 7532@msn.com




zMHI

Manufactured Housing Institufe

SENATE HEARING FOCUSES
ON MULTIFAMILY HOUSING

MHI successfully excluded manufactured housing as
a topic during a Senate Banking Committee hearing
last week titled, “How Institutional Landlords are
Changing the Housing Market.” In advance of the
hearing, and as part of a comprehensive strategy,
MHI is working with its champions on the Com-
mittee and in Congress about the importance of
professionally managed land-lease communities for
millions of Americans seeking quality homeowner-
ship opportunities. Prior to the hearing, the Com-
mittee also held a virtual listening session with
renters from across the country to hear about their
experiences living in rental properties, including
from a manufactured housing community resident.
While the resident testified about her experiences
when the ownership of her community changed,
Committee members did not ask any questions.

MHI CALLS ON NTIA TO INCLUDE MANUFACTURED
HOUSING IN BROADBAND ACCESS FUNDING

MHI, alongside its coalition of national housing
industry associations, submitted comments to the
National Telecommunications and Information
Administration (NTIA) about its Broadband Equity,
Access, and Deployment Program (BEAD), a $42.5
billion development grant program to states for
investment in broadband including helping to make
broadband service more affordable to consumers. In
its comments, the group specifically calls on NTIA to
ensure that authorized grantees award funds to low
-income/underserved multifamily properties,
including manufactured housing communities, to
improve the reliability and quality of the broadband
service to their residents through investments and
upgrades to infrastructure.

NEWS & NOTES

ADMINISTRATION MOVES TO
LOWER LUMBER TARIFFS

The Commerce Department has issued its third
administrative review to reduce duties on
shipments of Canadian lumber into the United
States from 17.99% to 11.64. This action follows a
congressional letter sent to Commerce Secretary
Gina Raimondo from 84 members of Congress in
late December expressing urgent concern
regarding the Department’s recent decision to
double tariffs on softwood lumber products from
Canada. The letter also calls on the United States to
resume talks with Canada to negotiate a new
softwood lumber trade agreement. Along with
other residential building trade associations, MHI
continues to advocate to the U.S. Department of
Commerce, the White House and Congress for
federal intervention and necessary action to
support increased production of lumber.

MHI 2022 CONGRESS & EXPO

The 2022 MHI Congress & Expo returns to Orlando,
April 11-13 at Rosen Shingle Creek. Make sure to
join us for the top industry event of the year. Con-
gress & Expo will continue to offer three days of
impactful education with time to connect to some
of the most successful professionals in the industry.
Attendees will be able to immerse themselves in
top quality educational workshops, an expo floor
with over 140 booths, networking receptions, and
pre-event forums focused on existing manufactured
home communities and developing with manufac-
tured homes.

For more info, and to register, please visit:
https://www.congressandexpo.com/




MHD Empire Service Corp.

= YOUR 1“ CHoICE IN MANUFACTURED HOME LOANS
ultimate e

kitchen

v |

~ Low rate financing

~ Best service available

# Quick credit decisions

»~ Purchases and refinances

~ In communities or on private land
» New and pre-owned

» Secure online application Call us tOdﬂy at
866-870-2612

www.mhdempire.com
Company NMLS #51371

Do YOU receive emails
from NYHA?

Do your employees?

Visit our website at
www.nyhousing.org
/\TL/\NT' C@ to sign them up as a

HOMES “staff member” of
your company so
they don’t miss
important & timely

www.atlantichomespa.com - S
information!




CONSUMER GUIDI

i o) oy The Consumer Guide to Factory-Built Housing is a fantastic resource
FACTORY-BUILT HOUSING

to share with prospective tenants. Buying a home is a big step, but
the facts and information included in the Buying Guide help make
the process more understandable. Help your tenants make smart
and well-informed buying decisions by offering them a copy of this
Guide. NYHA Members can purchase the Guide from the Association
office for the cost of S1 each. You must make a minimum purchase
of 25 Guides. For more information, please contact
Kathy@nyhousing.org or call 800-721-HOME

OIL TANK CLEANUP & REPLACEMENT PLAN

/|
NEW YORK

HOUSING

ASSOCIATION; INC.

ProGuard offers manufactured housing oil heat customers NEED ASSISTANCE?
protection for aboveground oil storage tanks and lines.

Should an accidental oil release occur, you can feel

completely ensured that any problems will be handled quickly Contact us at:

and professionally.

634 Watervliet Shaker Rd.

Benefits Include: Latham, NY 12110

v Up to $50,000 per loss for cleanup costs resulting from
an accidental oil release Phone: 518-867-3242

v Up to $50,000 annual park blanket limit for third party Fax: 518-867-3242
cleanup costs (off-site & groundwater)!

E-mail:
bob@nyhousing.org
kathy@nyhousing.org

v Up to $1,500 to repair or replace the tank!

v Pro-Active Tank Replacement

v Annual inspection of each oil tank in the community!
Website:

Contact us to enroll your community TODAY! .
www.nyhousing.org

888-354-0677
www.PowderhornAgency.com




Real Homes.
Really Affordable.

UMH Properties, Inc.

is a real estate investment trust that owns and operates 7
manufactured home communities in the state of New
York. It is our mission to provide the best quality
affordable housing esidents of all ages.

' Find a Community Near You!
Brookview Village Kinnebrook Estates

Greenfield Center, NY Monticello, NY
518-893-2989 845-794-6066

Collingwood Waterfalls Village
Horseheads, NY Hamburg, NY
607-739-4623 716-648-3789

D&R Village Woodland Manor
Clifton Park, NY West Monroe, NY
518-383-9977 315-676-2016

Youngstown Estates

Youngstown, NY
716-648-3789

UMH

PROPERTIES, INC

UMH Properties, Inc.
Established in 1968
3499 Route 9 North | Freehold NJ 07728
www. umh.com 800.504.0670
NYSE:UMH




Pleasant Valley Homes, Inc.

Modular | Manufactured | Park Models

PLEASANT VALLEY
e HOMES =

PINE GROVE
— HOMES -

SINCE 1982

g - -|If

www.pinegrovehomes.com

570.345.6500 Quality Craftsmanship in the Amish Tradition

Building Better
Communitieg through
Best Practices

- Appraisals
« Community Visits
+ Review standards and principles

Let our experience guide you.

For more information visit
consultwithmhc.com or call 585-794-7545

NYHA WOULD LIKE TO FEATURE YOUR BUSINESS IN AN UPCOMING NEWSLETTER!
Tell us what’s happening with your business:

Have you made any major infrastructure changes?
Do you collect items for donation?
Has your community grown?
Has your retail business seen great growth?
Does your company offer any new and interesting products?
Do you have a good story of neighbor helping neighbor?

Tell us something positive that may help a fellow member!

Photos and text can be sent to the Association office via email: kathy@nyhousing.org

Page 13




2022 CALENDAR OF EVENTS

(Tentative — dates & times subject to change)

Continuing Education

21B & Mechanics

Board Meeting
Legislative Lobby Day
Board Meeting

Area Meeting
Continuing Education

21B & Mechanics

Rochester

Rochesterr

NYHA Office
NYHA Office
Syracuse
Newburgh
Newburgh
Newburgh

lpm-4pm
9am-4pm

1pm —4pm
9am - 3pm
1pm —4pm
9am — 12pm
1pm —4pm

9am - 4pm

To register for any event, and for more details, please visit:
www.nyhousing.org/events

D EAGLE RIVERFIOMES

Y Jfie Ultimate 3Howe Vafue with
Quality, Trarability & Flexibility in
Design

21 5. Groffdale Road, PO Box 336
reola, PA 17540
P: (717)656-2381 F: (717)656-0316
Check out our website: www.eagleriverfiomes.net

We are also on Facebook and Instagram!!




(reen ACQUIRING LAND-LEASE
.. COMMUNITIES NATIONWIDE

Acquisitions
Recapitalizations

Joint Ventures
Tax-Efficient Structures

COMMUNITY TYPES:
All-Age - Age-Restricted
Stabilized - Lease-up - Development

18 communities with over 7,300 homes sites and growing!
T

oy

| —:"‘A
N\

Jordan Kerger Managing Director
jordankerger @ greencourtepariners.com (312) 966-3828

www.GreenCourtePartners.com




I:IF&C COAST TO COAST.....YOUR INDUSTRY
HAYLOR, FREYER & ( le LEADERS

The Manufactured Housing Insurance Leader The Manufactured Housing Financing Leader

Professional Advice * Serving the Manufactured Housing
Prompt Claim Handling finance industry since 1983

Inventory, Cargo & Installation Coverage Low rate financing for purchases &

General Liability, Automobile, Toter Coverage refinancing

Property Home only

Umbrella Land/home financing

Employee Theft New & Pre-owned homes

Non-Owned Debris Removal In Communlty or Private PFODerty

Sean Dalton Tim Nolan
800-289-1501 MH 866-870-2612
sdalton@haylor.com tnolan@haylor.com

Empire Service Corp.

Rental Homes

(nsum?Af% Yow Value




