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Sacramento-Area New Home Sales Remain Above Average
During October, North State BIA Reports

New home sales in the Sacramento region climbed modestly in September and remained in the
above the historical range for this time of year, the North State Building Industry Association
reported today.

BIA-member homebuilders reported selling 507 homes, up 18% from September and down just 5%
from October 2024. This year's sales total was the fourth-highest October in the past 10 years. On
average, 386 sales were reported during Octobers going back to 1997.

BIA President and CEO Tim Murphy said it is clear that many buyers are hoping interest rates drop
further before pulling the trigger. While mortgage rates have dropped to below 6.5%, he said many

potential buyers are betting that they will fall even further in the near future,.

"Sales are also being driven by the fact that many area builders are continuing to offer generous



incentives to help make home buying more attainable. These deals can make buying a new home a

reality and prospective buyers should strongly consider exploring new home communities while
these incentives are being offered," he said.

Murphy added that interest rates are only part of the overall affordability problem, and he said the
BIA will continue working closely with local governments in the area to cut red tape that stalls
building and reduce the fees that now average over $100,000 per home.

In October, Roseville again recorded the most sales with 99, followed closely by 92 sales in Rancho
Cordova. Elk Grove saw 63 new homes sold, followed by 43 in Plumas Lake and 41 in Lincoln.
Sacramento saw the sixth-most sales with 40, followed by Natomas (29), El Dorado Hills (27),
Rocklin (20) and Antelope (10). For more local statistics, see the charts below.

BIA statistics covered 199 new home communities in El Dorado, Nevada, Placer, Sacramento, Sutter,
Yolo and Yuba counties.

Please note that the BIA is no longer compiling detailed home price information due to
builder confidentiality needs.
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About the North State Building Industry Association

The North State BIA is the leading advocate for the home building industry in the greater
Sacramento region. Representing more than 500 members who provide 55,000 industry jobs,
the North State BIA is committed to preserving and furthering the economic interests of its
members, while also working to enhance the industry's standing as a significant contributor to
the regional economy. For more information, visit www.northstatebia.org.
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