No need to wait for Washington and
Wall Street to act — Homebuilders can
help you buy the home of your dreams

BY TIM MURPHY
NORTH STATE BUILDING
INDUSTRY ASSOCIATION

ou've probably
heard that sales
of new and
existing homes
in the greater Sacramento
area have slowed in recent
months. The main reason
appears to be that many
prospective buyers are
holding off until mortgage
interest rates tick down-
ward from the stubbornly
high range of close to 7%.
While it appears likely
that the Federal Reserve
will finally begin easing
interest rates during the
second half of the year,
there of course is no cer-
tainty that the Fed will
move aggressively or that
mortgage rates will fall as
far as we hope they do.
Mortgage rates are strongly
influenced by the bond
market as well as what the
Fed does.
Fortunately, you don'’t
have to wait for Washing-

ton and Wall Street to act.
Many local homebuilders
can provide a range of
lower-interest financing
that can significantly re-
duce your monthly pay-
ments. Many of our build-
ers are also offering other
incentives, such as premi-
um upgrades and down
payment assistance.

Depending on what’s
best for your family, build-
ers may offer several types
of rate buydowns. For
example, a common pro-
gram is what is called a
3-2-1 buydown, where the
rate is reduced by 3% in
year one, 2% in year 2 and
1% in year 3. In some
cases, a rate buydown for
the life of your loan is also
possible.

Other incentives can
include free or discounted
home upgrades, such as
quartz countertops, dual-
sink vanities, upgraded
flooring and upgraded
kitchen appliance packag-
es.

But if you're ready to

This home in Taylor Morrison’s Esplanade at Madeira Ranch, an active adult community

Taylor Morrison

in Elk Grove, is just one of the more than 60 new homes on the North State BIA's Quick
Move-In Home Report. These new homes are either built or under construction and
ready for occupancy now or in the near future.

move into a new home
today, many builders are
also offering what we call
Quick Move-In homes.
These homes are already
built or are under con-
struction and will be ready
soon. That eliminates the
time lag between the time

you sign a contract and
when construction is com-
pleted.

And to make the deal
even sweeter, many build-
ers are offering price dis-
counts on these QMI
homes as well.

To help homebuyers

find the perfect quick
move-in home, the BIA
has created a Quick Move-
In Home Report. Each
week, builders in the
greater Sacramento region
submit their homes to

the QMI report to help
homebuyers find their

dream home. The report is
sent via email every Fri-
day.

Currently, more than 60
homes are on the list.

Homebuilders are con-
stantly adapting to meet
the needs of homebuyers,
and quick move-in homes
are a prime illustration of
this development. Offering
shorter wait times, addi-
tional incentives, and a
variety of features and
amenities, quick move-in
homes can be the perfect
solution for many home-
buyers.

So if you're in the mar-
ket for a new home, check
out the new home com-
munities online from Galt
to Yuba City and from
Winters to Placerville.
There are currently more
than 190 active communi-
ties to choose from. And
don’t forget to explore the
quick move-in options in
your area and keep up-
dated with the latest list-
ings via the Quick Move-In
Home Report.

If you are a homebuyer or a
real estate agent, you can sign
up to receive the QMI report at
https://www.northstatebia.org/
realtor-hot-sheet/. The report is
a free public resource that
provides up-to-date informa-
tion on move-in ready homes
that will be available in the
next 90 days.



