
M U LT I FA M I LY  O P E R AT I O N S 
F A L L  2 0 2 2  A P A R T M E N T  R E P O R T



MULT IFAMILY OPERAT IONS 2



Hurdles
New

to overcome

Continued Impacts MULT IFAMILY OPERAT IONS 3



In The News MULT IFAMILY OPERAT IONS 4



MULT IFAMILY OPERAT IONS 5

Operating Expenses Per Unit Past 3 Full Years Past 5 Full Years Prior Full Year 3-yr Variance 5-yr Variance 3yr Variance 5-yr Variance
Real Estate Taxes $1,363 $1,348 $1,417 ($54) ($69) -3.81% -4.87%

Property Insurance $286 $261 $325 ($39) ($64) -12.00% -19.69%

Utilities $1,139 $1,123 $1,204 ($65) ($81) -5.40% -6.73%

Repairs and Maintenance $699 $684 $725 ($26) ($41) -3.59% -5.66%

Management Fees $541 $537 $551 ($10) ($14) -1.81% -2.54%

Payroll & Benefits $1,403 $1,386 $1,382 $21 $4 1.52% 0.29%

Advertising & Marketing $159 $155 $152 $7 $3 4.61% 1.97%

Professional Fees $64 $56 $76 ($12) ($20) -15.79% -26.32%

General & Administrative $388 $380 $412 ($24) ($32) -5.83% -7.77%

Totals $6,042 $5,930 $6,244 ($202) ($314) -3.24% -5.03%
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Income Per Unit Past 3 Full Years Past 5 Full Years Prior Full Year 3-yr Variance 5-yr Variance 3-yr Variance 5-yr Variance
Base Rent $14,726 $14,414 $15,203 $477 $789 3.24% 5.47%
Parking Income $367 $361 $369 $2 $8 0.54% 2.22%

Laundry / Vending Income $81 $77 $86 $5 $9 6.17% 11.69%

Other Income $1,335 $1,326 $1,418 $83 $92 6.22% 6.94%

Totals $16,509 $16,178 $17,076 $567 $898 3.43% 5.55%

NOI $10,467 $10,248 $10,832 $365 $584 3.49% 5.70%
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Capital Items Per Unit Past 3 Full Years Past 5 Full Years Prior Full Year 3-yr Variance 5-yr Variance 3-yr Variance 5-yr Variance
Capital Expenditures $525 $474 $576 ($51) ($102) -8.85% -17.71%
Extraordinary Capital Expenditures $1,589 $1,464 $1,829 ($240) ($365) -13.12% -19.96%

Totals $2,114 $1,938 $2,405 ($291) ($467) -12.10% -19.42%
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Cash Flow $8,353 $8,310 $8,427 $74 $117 0.89% 1.41%
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MULT IFAMILY OPERAT IONS 1 1Extreme Staffing Shortages
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