BYLAWS
OF
MOBILE BAY AREA APARTMENT ASSOCIATION, INC.

ARTICLE |

ORGANIZATION

Sec.1 The name of this organization shall be the Mobile Bay Area Apartment Association, Inc., a non-profit
organization.

Sec.2. Mobile Bay Area Apartment Association: is an affiliate of the Alabama Apartment Association, referred
to as AAA, and the National Apartment Association, referred to as NAA, and will from time to time, in a
manner consistent in all respects with NAA bylaws, policies and procedures, establish appropriate geographic
boundaries defining the service area to be covered by MBAAA.

Sec.3: The MBAAA is organized exclusively as a business league within the meaning of Sec 501 ¢ 6 of the
Internal Revenue Code of 1986.

ARTICLE 1l

OBJECTIVES
Sec.l The objective of The Mobile Bay Area Apartment Association shall be to promote and advance the general
welfare and camaraderie of the multi-family industry through education and networking, and to enhance and

promote charitable causes.

Sec.2 _To advocate and encourage constant improvement of techniques in ownership and management within the
apartment industry.

Sec.3 _To cooperate with other trade associations in all matters relating to the advancement of the entire housing
industry.

Sec.46 To issue such publications as may be necessary to inform the members, other affiliated groups, and
general public of the value of the Association.



ARTICLE 11l
THE OPERATING YEAR
See-1-The Mobile Bay Area Apartment Association shall operate from January 1 through December 31.
ARTICLE IV
MEMBERSHIP
A. CLASSES OF MEMBERS

Sec.1 There shall be three (3) classes of members—to—wit: Owner Members, Manager Members and
Associate/Supplier Members.

Sec.2 _The Owner Members class shall include owner representatives, and/or Management Companies. Either
can appoint a representative to act on their behalf and with their authority to participate in all duties and functions
of the Association.

Sec.3 _The Associate/Supplier Member class shall include a vendor of goods and/or services to the Mobile Bay
Area Apartment Association and its members.

Sec.4 _The Manager Member class shall include the on-site staff of a Member Community.

Sec.53 Non-members may attend a maximum of two meetings as a visitor prior to joining the Association.
BE.———TERMINATION OF MEMBERSHIP

Sec.1 onto 3 bership-must-be-announced-i-w he
boeard-meeting-Any member, whose dues are in arrears for more than two months (60 days), shall be suspended
and shall have their affiliation, privileges, and relationships with the local, state, and national associations
discontinued

Sec.2 _The Board of Directors, by affirmative vote of an establish quorum -majority-ef-beard-members-present,
may suspend or expel a member for cause after an appropriate discussion.

Sec.3 Any member who is suspended or expelled shall not receive a refund of any dues, fees or portion thereof
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paid in advance.

CE. RESIGNATION

See-1—Any member may resign by filing a written resignation with the Seeretary—Association Executiveer
President. No refund or proration of dues or fees shall be given upon any member’s resignation.

DF. REINSTATEMENT

See-1-Upon new application reinstatement will be considered.
ARTICLE V
DUES
Sec.1 The Board of Directors shall determine the annual-amount of membership dues for members.

Sec.2 (a) The annual membership dues for members shall be due and payable on the first (1) day of January of
each year.

(b) Fhe-bitling-of-membership-dues-wil-be-in-November—Failure to pay membership dues within sixty

(60) days after due date, may-shall results in cancellation of membership.

Sec.3 _Any new member who joins the Mobile Bay Area Apartment Association after January 1 and before June
30" will pay a full amount of dues for their membership. Any new member joining July 1%t or after shall pay ene
hatfa prorate of the current years’ dues.

ARTICLE VI

OFFICERS AND BOARD OF DIRECTORS



Sec.1 _The Officers of the Mobile Bay Area Apartment Association shall be the President, First Vice President,
Second Vice President, Secretary, Treasurer and Immediate Past President. All of which, shall be automatically
eIected to the Board of Directors When eIected to their respective offices. Additional-Board-Members-include

v v 7

Sec.2 _The Board of Directors shall consist of all ef-the-elected officers President 1% VicePresident2"Viee
President-Secretary—Treasurer-and-the-lmmediatePastPresident-and eightfive (85) members-directors fromef the
membership which shallmust be fourtwe (42) from eaeh—member—elass-e—ethe Manager member class and-- four
(4) from the Assocrate/SuppIrer member class) e a g

Sec.3 _The Officers and Directors and-any-additional-members-of the Mobile Bay Area Apartment Association
shall be elected for terms of twoene (21) years, respectively, by a majority vote of the active members present at
the Nevember-Annual meeting. Terms of Service shall be the calendar year, as set forth in ARTICLE I, Sec. 1,
and no person can serve more than two consecutive years in any one position. Directors shall not serve more

than three (3) consecutive full terms on the Board. Once a Board member has served their full term limit, he/she
is eligible for re-election to the Board after one (1) year of absence from the Board.
Add

Sec. 4 Officers and Directors shall serve without compensation.

Sec.5 Necessary expenses may be reimbursed in the amounts actually incurred in connection with business of
the Name of Organization as authorized by the Board of Directors.




ARTICLE VII
NOMINATING COMMITTEE

Sec.1 _At a Regular meeting of the Board of Directors-in-August, the President shall appoint a Nominating
Committee of five (5) which shall consist of the Presidentand-fourthree (34) members of the Board of Directors
and two (2) members in good standing from the General Membership not running for election. The President shall
oversee the proceedings of the Nominating Committee.

Sec.2 _A report of the Nominating Committee and a slate of Officers and Directors nominated by it shall be
submitted to the Board of Directors prior to the general membership at the Regular meeting-in-Octeber held prior
to the Annual meeting- Additional nominations may be made by the voting membership from the floor at the
meeting held in-Octoberprior to the Annual meeting. Notice of nominations, including a list of floor nominees if
any shall be matled-or-emailed to the voting members prior to the RegularNovemberAnnual meeting. The
election if-necessary-will be held at the regular-Annual meeting-in-Nevember. If an election between multiple
nominees is necessary, the vote will be via private ballot and counted by three (3) members in good standing
appointed by the President-te-de-se.

A. VOTING

Sec.1 Voting shall be restricted to members as defined in ARTICLE 1V (A) SEC 1. Each member shall be
limited to one (1) vote on matters of a general nature, including, but not limited to, matters pertaining to the
general operations of the Association and the election of Officers and Directors.

Sec.2 Each member in good standing is entitled to one (1) vote regardless of the number of individuals present
who represent that member.

Sec.3 At any Regular meeting of the membership where voting by the General Membership is called for, the
vote is determined by the majority rule.

ARTICLE VIl
ELECTION OF OFFICERS AND DIRECTORS

unl . idate for re-election.in-whi

Sec.1 The President shall conduct the election

Sec.2 _Election shall be by majority vote of those members in good standing present and if no candidate for an
office receives a majority vote, a run-off election shall be held between the two (2) candidates receiving the most
votes. The Run-off vote shall be held by private ballot.

Sec.3 Voting shall occur as outlined in Article V111 (D) Sec.42.: Each member in good standing is entitled to
one (1) vote regardless of the number of individuals present who represent that member.




Sec.4 _Officers and Directors se-ele
shall take office and begin their duties effectlve January 1Sl

Sec.5 _(a) Any Officer or Director may be removed for cause by a majority vote of the Board of Directors at a
scheduled Board meeting.

(b) Resignation by any Officer or Board Member shall be in writing to the President.

(c)The President shall have the sole right to appoint a replacement of a vacancy for the duration of the
term with a majority vote of those Directors present.

(d) Should an Officer or Board Member leave their position in the industry, they will have sixty (60)36
days from their departure from their position to be reemployed by a member in good standing of the
MBAAA. Failure to gain new employment will require that they must resign their position on the Board
and their position will be filled in accordance with the MBAAA By-Laws. The-Beoard-ef Directorsled-by

the-tst\ice-Presidentwill-enfercethe-resignation-of-the-President:

(e) Should the President resign, the resignation will be submitted in writing to the ist—\ee
PresidentAssociation Executive. If the President Elect declines the Presidency, tFhe replacement will be
voted and agreed upon by a majority of the remaining members of the Board of Directors via private ballot
during a scheduled Board meeting where a quorum has been established.

ARTICLE IX

QUORUM

for the Board of Dlrectors meetlngs shaII be a—mafemy—e#Z/Srds of the elected dlrectors—plrus,@ne—elé

ARTICLE X
EXECUTIVE COMMITTEE

Sec.1 The Executive Committee shall consist of the President, 1°-\/ice-President 2" \ice-PresidentPresident
Elect, Secretary, Treasurer, and Immediate Past President if applicable. These persons shall have the duty and
responsibility of tending to the day-to-day operations of this corporation. Any expenditure, which is out of the
normal course of business or requires a payment of a sum of money to exceed five hundred dollars ($500.00)
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outside of the normal monthly expenditures of the MBAAA, shall be taken before the full Board of Directors for
approval.

ARTICLE Xl
DUTIES OF OFFICERS AND DIRECTORS

Sec.1 _President:—Fhe-President-sShall be the presiding officer, shall conduct all meetings of the membership,
appoint committees and carry out or cause the carrying out of these By-Laws and such other duties which the
membership may from time to time direct. He or she shall serve as Chairman of the Board of Directors and preside
at the Board and General Membership meetings. Fhe-President-shall-prepare-and-report-to-NAA-therequired
Reglonal-Reper:

Sec.2 1% Viee-President Elect: The-1st\ice President-Sshall assist the President in carrying out his or her duties

and shaII exermse prerogatlves and dutles of the Pre3|dent Speemeduae&wmtudeubutarenethnutedt&dweeung

Sec.4 _Secretary: Fhe-Seeretary-sShall collect all records including those of all regular and special meetings of
the Membershlp and Dlrectors and shall record attendance at the Board General-MembershipAnnual meeting,

A ation-and perform such other duties
as may be reqmred of thIS offlce |nclud|ng the recordlng of aII m|nutes of meetlngs of Members and Directors
and the filing of same in the corporation minute book. The Secretary will also attend to such correspondence on
behalf of the corporation as may be required.

Shall have charqe of aII funds of MBAAA
and of their disbursement subject to the policies established by the Board of Directors. The Treasurer shall render
an audited statement annually, if requested by the Board of Directors, of all monies collected and disbursed for
the account of MBAAA. Written copies of such statement shall be available to any active member upon request
in writing directed to the Treasurer. The Treasurer shall serve as Chairperson of the Budget & Finance Committee.




Any Officer or Director shall perform such other duties as may be assigned to him or her from time to time by
the President or Board of Directors.

ARTICLE X1l
ASSOCIATION EXECUTIVE

The Board of Directors may employ an Association Executive who may empower an adequate staff to carry on
the business of the Association as specified by the Board of Directors via a specific description of job duties. He
or she shall keep accurate records and accounts of all Association functions and shall be directly responsible to
the Board of Directors in the discharge of all duties.

ARTICLE XIl11
MEETINGS

Sec. 1 _The general membership shall meet as needed, at a place and time approved by the Board of Directors,
and notice shall be provided to membership. At the discretion of the Board of Directors, certain meetings may
be designated as social and/or special purpose. Thls does not in anv Wav preclude the conductlnq of busmess at
any official meeting F a

Ihursdayeﬁeaehmmmunless changed by the Board of Dlrectors

See—2Sec.2  The Annual Meeting of The Association shall be held each year on or before January 1, unless
otherwise scheduled by the Board of Directors, at the time and place to be designated by the Board of Directors.

Sec 3. Special meetings of The Association may be called by the Board of Directors. The Secretary shall call a
special meeting of The Association upon receipt of a petition signed by at least 10 percent of the
Owner/Manager membership in good standing requesting a meeting be called. Any call for a meeting shall
state the purpose, time and place of the meeting and shall be issued at least 10 days in advance.

Sec 4. The Board of Directors shall meet no less than quarterly each calendar year and may meet as often as
necessary to conduct the affairs of the Association.




Sec 5. Electronic meetings and notices: Any notice or other writing as contemplated may be provided by
electronic transmission such as email. Meetings of the members, board of directors or any committee designated
by the board of directors may be held by means of a remote electronic communications system, including
conference calls, videoconferencing technology or the Internet so long as a deliberative process regarding such
voting is possible.

| . ' . |

‘ ial . ‘ . |
Sec-4-Add-Board-Meetings-See-below
‘ | ) . . |

ARTICLE X1V
COMMITTEES

Sec.l The MBAAA shall have an Executive Committee and Nominating Committee as designated in Article
Vil and X. Additional Committees may be formed or deleted upon recommendation by the President and approval
by the Board of Directors. Committee Charters of such committees will be outlined and revised as needed by the
President with approval by the Board of Directors. The creation of a committee and appointment of members
thereto by the committees shall serve at the pleasure of the Board of Directors which shall have the authority to
discharge or remove a committee member upon a majority vote of the Directors then in the office.

Sec.2 -All Members in good standing may serve on committees. Committees must be chaired by a member of
the Board of Directors.

ARTICLE XV

CONTRACTS
Sec. 1 The association executive of the Corporation shall be employed by and serve at the pleasure of the
Board of Directors, manage the Corporations day-to-day affairs and perform such other duties as customarily

belong to that office or which the Board of Directors or Executive Committee assigns. The association
executive shall be an appointed officer of the Corporation without vote.

Sec. 2 The association executive may employ such other personnel as shall be needed for the proper

performance of the business of the Corporation.




ARTICLE XVI
RULES OF ORDER

Sec.1 Robert Rules of Order shall govern the Mobile Bay Area Apartment Association in all cases to which they
are applicable and in which they are not inconsistent with these By-Laws.

ARTICLE XVII

AMENDMENTS

The Bylaws may be amended, repealed, or altered by a two-thirds majority of the Board votes cast at any

regular or special meeting of the Directors, provided 30-day prior written notice of the proposed changes has
been given to all Directors. Questions relating to amendment, repeal or alteration of the bylaws may be referred
to the Bylaws Committee appointed by the President, which shall make recommendations to the Board
regarding such amendments, or the Board may act at its own discretion.

ARTICLE XIX

INDEMNIFICATION
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Sec. 1 The Association shall indemnify any person who was or is a party or is threatened to be made a party to
any threatened, pending, or completed claim, action, suit or proceeding, whether civil, criminal, administrative
or investigative by reason of the fact that the representative is or was a director, officer, employee, or agent of
the Association, against expenses, judgments, fines and amounts paid in settlement actually and reasonably
incurred by the representative in connection with such claim, action, suit or proceeding if the representative
acted in good faith and in a manner the representative reasonably believed to be in or not opposed to the best
interests of the Association, and with respect to any criminal action or proceeding, had no reasonable cause to
believe the representative’s conduct unlawful.

Sec.2 The Association shall have the power to purchase and maintain insurance on behalf of any person who is
or was a director, officer, employee or agent of the Association, against any liability asserted against that person
because of an affiliate with the Mobile Bay Area Apartment Association.

ARTICLE XX

DISSOLUTION

In the event of the dissolution of the Mobile Bay Area Apartment Association, after payment of or provision for
all liabilities of the Mobile Bay Area Apartment Association, all of the assets of the Mobile Bay Area Apartment
Association shall be distributed to, or its assets shall be sold and the proceeds distributed to, another organization
organized and operating for the same or similar purpose for which the Mobile Bay Area Apartment Association
is organized and operating, or to one or more corporations, funds or foundations organized and operating
exclusively for charitable, educational, scientific or literary purposes, which shall be selected by the Board of
Directors of the Mobile Bay Area Apartment Association; provided, however, that any such recipient organization
or organizations shall at that time qualify as exempt from taxation under the provisions of Section 501(c)(3) of
the Code or Section 501(c)(6) of the Code.
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