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Job Growth and Volatility



Jobs in Lubbock

1.6% Avg Growth



Current Population and Expected Growth



www.gogettersmultifamily.com



YOY 2024 Conventional Rent Growth and Occupancy



Average Rent and Occupancy for Lubbock



Rent vs. Cost to Own



FHA/First Time Home Buyer Comparison
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NOI

Benchmarking
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NOI

Income
Expenses

INCOME: Collected Rents, Pet Rent, Laundry Income, Utility 
Reimbursement, etc.

EXPENSES: Utilities, Repairs & Maintenance, Landscaping, 
Taxes & Insurance

Net Operating Income (NOI)

Common 
Examples:



West/Central TX Income & Expenses



Yardi Operational Expenses



Value  = 
Cap Rate

NOI

Examples: Value affected by varying NOI (7% Cap Rate)

$50,000 (NOI)  /  7% (Cap Rate) = ~$715,000 (Value)
$100,000 (NOI)  /  7% (Cap Rate) = ~$1,430,000mm (Value)
$150,000 (NOI)  /  7% (Cap Rate) = ~$2,140,000mm (Value)

Why does ‘Net Operating Income’ (NOI) Matter?



Occupancy vs. Value

Average Rent Number of units Occupancy % NOI Per Unit Monthly NOI Annual NOI Market Cap Rate Market Value

$1,000 100 100% $450 $45,000 $540,000 7.00% $7,714,286

$1,000 100 90% $450 $40,500 $486,000 7.00% $6,942,857

$1,000 100 85% $450 $38,250 $459,000 7.00% $6,557,143

$1,000 100 80% $450 $36,000 $432,000 7.00% $6,171,429

$1,000 100 75% $450 $33,750 $405,000 7.00% $5,785,714

$1,000 100 70% $450 $31,500 $378,000 7.00% $5,400,000



Value Add Potential per unit

PFC/HFC



Boosting NOI through Income & Expenses



Sales
Property Tracker

Market Sales Activity

Lubbock Sales by Year



How we track 
properties



Stats by Year - Lubbock



New 
Construction

Yearly Activity

Construction Pipeline

Permits and Absorption

Lubbock Projects

Build to Rent



Permits, Units Built, and Occupancy for Lubbock
Avg occupancy: 91.2%
Avg. permits: 692
Avg. units built: 628





Building Permits 2024



Annual Absorption





● Download this years 
Presentation

● View our previous 
Presentations

● Download previous 
years books



Q & A



For any disposition, acquisition, or 
advisory services, call us! We’ll do 
what it takes to earn your business!

Thank You


