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Update for the Independent 
Community Banks of North 
Dakota

Presented by: Doug Parrott

• President & CEO, State Bank of Toulon
• Secretary, ICBA
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ICBA Federal Delegate Board & Committee Members: 
• Charlotte Aldinger, Commercial Bank of Mott
• Richard A. Beall, Jr., Peoples State Bank of Velva
• Dawn Flaten, Dakota Heritage Bank
• Brenda Foster, First Western Bank & Trust
• Sarah Getzlaff, Security First Bank of North Dakota
• John Marchell, First State Bank
• Nate Martindale, First International Bank and Trust
• David Mason, First International Bank and Trust
• Trent Sorbe, First International Bank and Trust
• Brad Streifel, Liberty State Bank

State Association Board Leadership:

Chair - Sarah Getzlaff, Security First Bank of North Dakota

Chair-Elect - Jordan Nelson, Peoples State Bank of Velva
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ACRE Act
• Signed into law via One Big Beautiful 

Bill: Key ACRE Act tax exemption 
secured for agriculture and ranch real 
estate loans. 

• ICBA advocacy led to inclusion and 
expanded ACRE policies remain a 
priority.
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Triple Threat: Stablecoin, Fed Access, and Trust Charters

• Three policy shifts—stablecoins, Fed master 
accounts, and national trust charters—create a 
combined “triple threat” to our industry. 

• Together, they allow non-bank firms to pull 
deposits and payments outside the regulated 
system, draining support for local lending. 

• Policymakers must consider and address this 
collective threat to balance the scales and avoid a 
flight of deposits and irreparable harm to our 
trusted financial system. 
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Seven ICBA-Backed Regulatory Relief Provisions 
Become Law

The final 21st Century ROAD to Housing Act contains key community bank 
regulatory reforms. Bills in the package include legislation to: 

• Allow community banks to hold custodial deposits and more reciprocal 
deposits without being considered brokered deposits.

• Provide an 18-month exam cycle and other exam relief for banks with up to $6 
billion in assets.

• Promote the formation of de novo community banks by streamlining the 
application process.

• Create a two-year pilot program to promote the creation of de novo banks, 
especially in rural areas, by providing more regulatory, capital, and lending 
flexibility.
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Action on Check Fraud
60+ community banks serve on ICBA’s Fraud and Scams 
Task Force and ICBA’s Community Fraud Group works with 
key stakeholders to combat check fraud. ICBA also:

• Supported the administration’s efforts to curtail the use 
of paper checks to mitigate check fraud.  

• Partnered with the U.S. Postal Inspection Service to 
offer fraud prevention tips for consumers.

• Hosts a dedicated subgroup on ICBA Community for 
1,400 community bankers.
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2025
United States
2025
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Credit Union Tax 
Status
Congress must examine the outdated tax 
code that enables credit unions with over $1 
billion in assets to exploit their tax-exempt 
status at the expense of community banks 
and the local communities they serve.

North Dakota

$2,908,487 $3,379,716,559

• 170 K-12 students

• 52 firefighter salaries

Large Credit Union Taxes Avoided:

In North Dakota, tax dollars from the 
five large credit unions could fund the 
annual cost of:

Large Credit Union Taxes Avoided:

Nationwide, these tax dollars could 
fund the annual cost of:

• 204,509 K-12 students

• 53,879 firefighter salaries
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North Dakota community bankers 
sent 975 grassroots letters to 
protect and promote community 
banking, fueling a nationwide 
effort of 78,000+ since the 118th 
Congress began. 
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Join us for our 
Innovation Workshop

Community banks face unique challenges in 
innovation, from evaluating new 
technologies to managing third-party risk. 

The Innovation Workshop offers a 
framework to identify opportunities, assess 
risk, and align innovation with long-term 
goals. 

Join us Oct. 28–29 for the livestream ICBA 
Innovation Workshop.

Register now
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ICBA's award-winning magazine, Independent Banker, 
announced its annual 40 Under 40: Community Bank 
Leaders, including:

• Kailey Boraas, Vice President Trust Officer, First 
Western Bank & Trust

Forward-thinking bankers exemplify the values that make 
community banking special.
Congrats!
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Convene with 147 peers from North Dakota, joining 8,000+ across the country, 
to discuss industry news, best practices, and policy issues.
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What bankers are searching for…
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These are the most searched terms this year in ICBA Community:
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ICBA Secretary
President and CEO, State Bank of Toulon

Doug Parrott

309.286.2861

dparrott@banksbt.bank

Director, Member Relations Support

Kathy Gauger

320.805.0062

Kathy.Gauger@icba.org

31ICBA Update for ICBND



icba.org

Independent Community Banks of North Dakota 76,774

Sept. 22, 2026

ICBA Strategic Investment
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Seventy-six thousand, seven hundred, seventy four
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