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The National Media is ALWAYS 2 Months 
Behind MarketNsight!!

In June 2022, We Reinstated Weekly 
Market Updates as Rates Began Exploding
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Want to See July National Headlines 
Today???
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Pending Sales YTY  Trend
January Week 1 2023 Through May 7th, 2024

7.76%, 2023 
Peak Rate

7.09%

7.08%, 2022 
Peak RateFirst Time 

Above 5.25%
16 Weeks Over 7%
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Who The Heck Is Buying??

Non-Discretionary Buyers!!

All Cash Buyers!!
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Job Report Projections vs. Reality 

Source: CNBC

ActualProjected

517,000187,000January 2023

311,000225,000February 2023

236,000238,000March 2023

253,000180,000April 2023

339,000190,000May 2023

209,000240,000June 2023

187,000200,000July 2023

187,000170,000August 2023

336,000170,000September 2023

150,000170,000 October 2023

199,000190,000November 2023

216,000170,000December 2023

3,140,000 Jobs Added in 2023!
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Job Report Projections vs. Reality 

Source: CNBC

ActualProjected

353,000185,000January 2024

275,000198,000February 2024

303,000200,000March 2024

175,000240,000April 2024

1,106,000 Jobs Added YTD in 2024!
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What About Inventory??
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43,000 Unit Annual Housing Deficit

Inventory Still 40% Below 2019
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38,000 Unit Annual Housing Deficit

Inventory Still 35% Below 2019



Source:Ycharts, Accessed 15 April 2024, 
https://ycharts.com/indicators/us_existing_home_months_supply/chart/#/?axisExtremes=&chartAnnotations=&calcs=&chartId=&chartType=interactive&correlations=&customGrowthAmount=&dataInLegend=value&dateSelection
=range&displayDateRange=false&endDate=04%2F15%2F

The Last Time We Had More Than 
6 MOS was August 2012!

https://ycharts.com/indicators/us_existing_home_months_supply/chart/
https://ycharts.com/indicators/us_existing_home_months_supply/chart/
https://ycharts.com/indicators/us_existing_home_months_supply/chart/
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What About Price??
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YTY Change in Closed Price
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48 Year Average = 4.6%

2022 Up 13% YTY

April 2024
       Up 23% Over 2021

Up 54% Over 2020

2021 Up 21% YTY

April Up 
10%
YTY 2024  

Up 
10% 
YTY

Up 60% Over 2019

2023 Up 4% YTY
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Average Price – Atlanta MSA
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Units Closed Total – Atlanta MSA
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Total Units Closed Year to Year % Change  
Atlanta MSA
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Robert Dietz – NAHB Chief Economist

Entry-level buyers are driving much of the activity. Sales 
of homes in the $200,000 to $300,000 range increased 
more than 35% in October from a year earlier. Demand for 
starter homes is expected to fuel continued sales growth 
if builders can ramp up construction quickly enough. 
Builders face a number of challenges, such as high land 
costs, labor shortages and rising material prices.

"The markets that are going to grow are ones 
where builders can add that entry level product."
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Expanded Metro Counties (46) Top 25 New Subs
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Forecast
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Atlanta Permit Trend 1/2019 – 12/2022
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Atlanta Permit Trend 1/2019 – 12/2023
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Atlanta Annual Permits Forecast 2024
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Permit Trend 1/2019 – 3/2024
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Atlanta Annual Permits Forecast 2024
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What’s Your Forecast???



https://markets.businessinsider.com/news/stocks/housing-market-forecast-outlook-home-prices-mortgage-interest-rates-experts-2023-9#2-barbara-corcoran-2 

https://markets.businessinsider.com/news/stocks/housing-market-forecast-outlook-home-prices-mortgage-interest-rates-experts-2023-9


https://markets.businessinsider.com/news/stocks/housing-market-forecast-outlook-home-prices-mortgage-interest-rates-experts-2023-9#2-barbara-corcoran-2 

https://markets.businessinsider.com/news/stocks/housing-market-forecast-outlook-home-prices-mortgage-interest-rates-experts-2023-9


https://markets.businessinsider.com/news/stocks/housing
-market-forecast-outlook-home-prices-mortgage-interest-

rates-experts-2023-9#2-barbara-corcoran-2 

https://markets.businessinsider.com/news/stocks/housing-market-forecast-outlook-home-prices-mortgage-interest-rates-experts-2023-9
https://markets.businessinsider.com/news/stocks/housing-market-forecast-outlook-home-prices-mortgage-interest-rates-experts-2023-9
https://markets.businessinsider.com/news/stocks/housing-market-forecast-outlook-home-prices-mortgage-interest-rates-experts-2023-9


https://product.costar.com/home/news/shared/1788552272 

https://product.costar.com/home/news/shared/1788552272
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