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What is the State Revolving Fund?

 Provide low interest loans for drinking water,
wastewater and stormwater facilities.

 Revolves using loan repayments, investment earnings
and bond proceeds.

o Approximately $250 million available annually.



Florida's State Revolving Fund

The State Revolving Fund (SRF) is Florida’s largest financial assistance program for water
Infrastructure, capitalized by federal grants through Environmental Protection Agency (EPA).

* Low-interest loans to local governments to plan, design and build or upgrade water, wastewater and
stormwater facilities to comply with the Clean Water Act (CWA) and Safe Drinking Water Act (SDWA).

* Interest rates on loans are below market rates and vary based on the economic wherewithal of the
community.

* Discounted assistance (e.g., very low interest rates, grants, etc.) for small communities is available.
» Federal requirements for fair wages, American Iron and Steel (AlS), asset management plans.

» Eligible as match to the 319(h) and SWAG grants.



SRF Eligible Sponsors

CWSRF

- Local governments and authorities are eligible for loans to control
wastewater, stormwater and non-point source pollution.

- Non-governmental parties are eligible for loans to control stormwater
pollution related to agricultural operations.

DWSRF
. All cities, counties and authorities.
- Private drinking water systems.



Eligible Projects

Wastewater collection and treatment.

Stormwater. Reuse.



Types of Available Loans

Planning.

Design.

Planning/Design (DWSRF only).
Construction.

Design-Build.




Construction Loan Process
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Financials

The Interest Rate is calculated using the average of the previous quarter’'s 20-Bond GO Index
« The current quarter rate is 4.73%.

 Reduced by affordability/median household income, population size, AlS, Davis-
Bacon, Asset Management Plan implemented.

 Current rates seen are approximately 2%

Each submitted loan application has a review to make sure all required documents are
submitted. A financial review of audited financials and sufficient user rates is also completed.

Repayment starts six months after the estimated completion date. Costs incurred after that
date cannot be paid without a time extension and detailed explanation as to why the time
extension was needed.

No penalties for early repayment or payoff.



Build America, Buy America Act

Effective May 14, 2022.
New Awards and Increases.

Buy American Preference
All Iron and Steel (AIS).
All Manufactured Products.
All Construction Material.

Waivers
Public Interest Waiver.
Nonavailability Waiver.
Unreasonable Cost Waiver.




Build America, Buy America Act

Under the Build America, Buy America Act, no federal funds
made available to a financial assistance program for
Infrastructure may be obligated for a project unless all the iron,
steel, manufactured products and construction materials used
In the project are produced Iin the U.S.



Build America, Buy America Act
Covered Items

CONSTRUCTION MATERIALS

 INCLUDES « EXCLUDES

* Non-ferrous metals. e Items made primarily of

 Plastic and polymer-based iron and steel.
products (including PVC, e Manufactured products.
composite building materials . Cement and cementitious
and polymers used in fiber materials
optic cables). A ' .

. . . . « Aggregates such as
Glass (including optic stone, sand or gravel.

glass).
e Aggregate binding

* Lumber. agents/additives.
* Drywall.



Build America, Buy America Act
Waiver Authority

e Pursuant to Section 70914(c) of Build America, Buy America Act,
the U.S. Environmental Protection Agency (EPA) may waive Buy
America preference where EPA finds that:

« Applying the domestic content procurement preference would be
Inconsistent with the public interest (a “public interest waiver”),

* Types of iron, steel, manufactured products, or construction materials
are not produced in the United States in sufficient and reasonably
available quantities or of a satisfactory quality (a “non-availability
waiver”); or

* Inclusion of iron, steel, manufactured products, or construction
materials produced in the United States will increase the cost of the
overall project by more than 25 percent (an “unreasonable cost
waiver”).



BABA Waiver Types

* Project Specific Waivers

o Made in America Office (MIAO) reviews requests subsequent to 15-day
public comment period.

 General Applicability Waivers
o MIAQO requests review before the public comment period.

o Must be reviewed every 5 years.



Florida Department of Environmental
Protection
Grant Funding



Protecting Florida Together Grants

DEP’s Protecting Florida Together

Grants Portal
Launched to provide eligible entities the opportunity to submit proposals to bolster

existing efforts to protect and restore Florida’s resources.

https://protectingfloridatogether.qov/



https://protectingfloridatogether.gov/

Protecting Florida Together Grants

DEP’s Protecting Florida Together
Grants Portal

* Indian River Lagoon and Biscayne Bay

» Springs Restoration Grant Program

« Alternative Water Supply Grant Program

* Nonpoint Source Management (EPA 319(H))

* Deepwater Horizon Funding (RESTORE) (new)
* Innovative Technology for Harmful Algal Blooms
o Coastal Partnership Initiative

* Land and Recreation (new)

* Resilient Florida — Implementation

 Beach Management Funding Assistance (new)

How to Apply

Protecting Florida Together
online grants portal is open July
1-September 1, 2026.

Eligible local governmental
entities/universities can submit
project information at:
https://protectingfloridatogether.

gov/grants.

Entities can submit to as many
grant programs that may be
appropriate for the project.


https://protectingfloridatogether.gov/grants
https://protectingfloridatogether.gov/grants
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