












Financing Environment: Lender Snapshot



Illustration: Interest Rate Increase and its Impact on Loan Sizing

Loan Amount 10,000,000$  
NOI 1,000,000$     
Spread 2.00%

August of 2021 2022
5-year Treasury 0.80% 3.00% 3.19% 3.50% 4.00% 4.35% 4.50% 5.00% 5.50%
All-in Rate 2.80% 5.00% 5.19% 5.50% 6.00% 6.35% 6.50% 7.00% 7.50%
Annual Payment (30 year amortization) 493,073$      644,186$      658,192$      681,347$      719,461$      746,683$      758,482$      798,363$      839,057$      
Debt Yield 10% 10% 10% 10% 10% 10% 10% 10% 10%
DSCR 2.03 1.55 1.52 1.47 1.39 1.34 1.32 1.25 1.19

NOI Needed to Maintain 2021 DSCR 1,000,000$  1,306,471$  1,334,876$  1,381,837$  1,459,135$  1,514,344$  1,538,273$  1,619,157$  1,701,689$  
Cumulative NOI Growth to Maintain 2021 DSCR 0% 31% 33% 38% 46% 51% 54% 62% 70%

2023-Present

Assumptions




