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Who we work with
Some of the high-profile names from our robust client and partner base.
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Actual 2019 % Chg.

Room Supply 173m 3%

Room Demand 120m -3%

Occupancy 69.6% -5%

ADR* $159 18%

RevPAR* $111 11%

Room Revenue $19b 14%

This month was good for rates…
Total U.S., July 2022

*nominal
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Nominal Nominal % Chg Real Real % Chg

Room Supply 173m 3% 173m 3%

Room Demand 120m -3% 120m -3%

Occupancy 69.6% -5% 69.6% -5%

ADR $159 18% $138 2%

RevPAR $111 11% $96 -4%

Room Revenue $19b 14% $17b -1%

... And even when inflation adjusted its positive!!
Total U.S., July 2022
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Demand % change softens back to March level
Total U.S., demand % chg. to 2019, Apr 2020 – July 2022
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ADR’s still going up, but is this all a case of inflation? 
Total U.S., ADR % chg. to 2019, Apr 2020 – July 2022
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Real ADR tells the true rate story
Total U.S., ADR % change to 2019, Jul 2021 – July 2022
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July occupancy breaks trend, comes in softer than June 2022
Total US, monthly occupancy, 2016-2019; 2021-2022
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Post 9/11, real ADR took ~6 years to recover
Total U.S., ADR and real ADR (in 2000 dollars) indexed to 2000, Dec 2000 – Dec 2006
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Real ADR after Covid breaks in to positive figures after 31 months 
Total U.S., real ADR % change to pre-recession year
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Group demand recovery catches up to transient demand
Total U.S., segmentation demand % chg. to 2019, Luxury & upper upscale, Jan 2020 – Jul 2022
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Both segments continue trending upwards
Total U.S., segmentation ADR % chg. to 2019, Luxury & upper upscale, Jan 2020 – Jul 2022
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Only Economy down on supply while demand favoring the middle
Total U.S., Supply and demand % chg. to 2019, July 2022

7.0

3.3

6.5 6.1

1.1

-3.0
-4.3

-7.2

-0.2

1.6

-2.3

-5.9

Luxury Class Upper Upscale Class Upscale Class Upper Midscale
Class

Midscale Class Economy Class

Supply % Chg. Demand % Chg.



Source: STR. © 2022 CoStar Group

The lower the class the closer to recovery
Total U.S., occupancy and demand % chg. to 2019, July 2022
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Occ recovery seeing a slight dip in July
Total U.S., monthly occupancy, % change to 2019, Jan 2020 – Jul 2022
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Up and Upper mid take the top spot for the month
Total U.S., monthly occupancy, Jan 2020 – Jul 2022
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Actuals % Change from 2021

Room Supply 3M 3.2%

Room Demand 2.3M 1.5%

Occupancy 77.9% -1.7%

ADR $181 6.0%

RevPAR $141 4.3%

Room Revenue $430M 7.6%

State of Colorado  
2022 Key Statistics

State of Colorado,  KPI’s and % Change from July 2021 to 2022
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Market Demand – 35K Room Nights Ahead of 2021

Colorado, Weekly Room Demand for the Current Year vs. Last Year, Week Ending 1/11/2020 – 8/13/2022
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Colorado Room Rates only $5 Ahead in 2021 

Colorado, Weekly ADR for the Current Year vs. Last Year, Week Ending 1/11/2020 – 8/13/2022
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RevPAR Change:  Colorado Trending right in line with Total U.S. 

Colorado and Total U.S., RevPAR % Change by Month, 12MMA 1/2020 – 7/2022 
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Colorado well above average in Occ Performance across all of 
U.S.

Colorado, Weekly Occupancy, Week Ending 2/29/2020 – 8/13/2022

67%
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Denver Market with strongest RevPAR Growth 

Denver, CO
+77.1%

Colorado Area
+41.6%

Colorado Springs, CO
+26.4%
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Occupancy % Change

Colorado Markets, RevPAR % Change, by Contribution of Occupancy / ADR % Change, 12MMA July 2022



Source: STR. © 2022 CoStar Group

Weekly Occupancy By Submarket

Colorado Markets, Weekly Occupancy by Submarket, Week Ending 2/1/2020 – 8/13/2022
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Weekly ADR By Submarket

Colorado Markets, Weekly ADR by Market, Week Ending 2/29/2020 – 8/13/2022
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Strong Occ among all Markets in July
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And Colorado Markets able to drive strong ADR growth  
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…Help Denver and Colorado Area Markets achieve RevPAR above 2019  
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Phase 2022 2021 % Change

In Construction 153 184 -17%

Final Planning 177 199 -11%

Planning 279 271 +3%

Under Contract 610 654 -7%

Small gain in construction, planning marginally fell back
U.S., Pipeline rooms in thousands by phase, Jul 2022 and 2021
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Rooms under construction haven’t reached rock bottom
Total U.S., rooms in construction from prior peak, 2007 and 2020
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Limited-service construction (still) dominates…
U.S. in construction rooms in thousands, by scale, Jul 2022

52%
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79%

21%
IHG, Choice, Hilton, Hyatt,
Marriott, Wyndham

All Other (incl. unbranded)

More than 3/4 of pipeline rooms belong to ‘Big 6’
U.S., active pipeline by brand, Q2 2022
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Active Pipeline: Clear shift to the “Big 6” over past decade
U.S., active pipeline by brand, 2010 and 2021

2021

59%41%
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2010
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Total U.S., millions of square feet of meeting space open by year, 2000-2021
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Pipeline projects: Lead by Upper Midscale and Upscale 

Projects Number of Rooms

In Construction 47 5,167

Final Planning 51 6,123

Planning 60 7,160

Active Pipeline 158 18,450

Colorado, Pipeline by Phase, August 2022
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Unemployment settling around 3.6%
Total U.S., Seasonally Adjusted Unemployment Rate, Jan 2008 – Jun 2022
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Source: BLS Current Population Survey 
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Yet labor force participation still miles from pre-pandemic
Total U.S., Seasonally Adjusted Labor Force Participation Rate, Jan 2008 – Jun 2022
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other industries
Total U.S., seas. adj. accommodation and total nonfarm jobs % chg to 2019, Jan 2020 – Jun 2022
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Source: BLS Current Employment Statistics Survey



Source: STR. © 2022 CoStar Group

12%

6% 5%

11%

7%
6%

0%

2%

4%

6%

8%

10%

12%

14%

$0

$5

$10

$15

$20

$25

$30

$35

Leisure and hospitality Retail Trade Manufacturing Transportation and
Warehousing

Education and health
services

Construction

A
vg

. H
o

u
rl

y 
w

ag
e

Hourly Wage YoY % Growth

Accommodation wages fastest growing… but still lowest paid
U.S., seasonally adjusted hourly wage of production and nonsupervisory employees, May 2022
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US RevPAR projected to exceed 2019 RevPAR in 2021 (nominally…)

Metric
2021 

Actual
2022

Forecast
2023

Forecast
2024

Forecast

Occupancy 57.6% 63.4% 65.1% 66.4%

ADR $125 $145 $150 $155

RevPAR $72 $92 $98 $103

RevPAR Compared to 
2019

-17% 7% +13% +19%

U.S. KPIs (standard methodology)
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Metric
2021 

Actual
2022

Forecast
2023

Forecast

Occupancy * 59% 67.9% 70.6%

ADR $116.92 $140.98 $147.98

RevPAR * $68.98 $95.74 $104.45

*Reflects Total-Room-Inventory (TRI) methodology, which assumes no temporary hotel closures. 

Denver, CO Market Forecast
Key Performance Indicators
2021A – 2022F – 2023F
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Questions? 
Thank you!

Chase Oeser 
Regional Sales Manager

soeser@str.com


