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BSA / AML 

 FinCEN Issues Exceptive Relief to Streamline Customer Due Diligence Requirements 
(02/13/2026) – WASHINGTON—The U.S. Department of the Treasury’s Financial Crimes 
Enforcement Network (FinCEN) issued an order granting exceptive relief to covered 
financial institutions from certain requirements under FinCEN’s Customer Due Diligence 
Requirements for Financial Institutions rule (the “2016 CDD Rule”). The order excepts 
covered financial institutions from the requirement to identify and verify the beneficial 
owners of a legal entity customer each time the customer opens a new account.  
 
“Today’s action reflects FinCEN’s commitment to modernizing the Bank Secrecy Act 
framework while maintaining strong safeguards against illicit finance,” said FinCEN 
Director Andrea Gacki. “This relief supports a more efficient, risk-based approach to 
customer due diligence and reduces unnecessary regulatory burden without weakening 
the foundational requirements that protect the U.S. financial system.” 
Under the order, a covered financial institution is required to identify and verify the 
beneficial owners of a legal entity customer in only the following circumstances: 
 

• when a legal entity customer first opens an account with the institution; 
• when the institution has knowledge of facts that reasonably call into question the 

reliability of previously obtained beneficial ownership information; and 
• as otherwise required based on the institution’s risk-based procedures for ongoing 

customer due diligence. 
 

Notwithstanding this exceptive relief, covered financial institutions must comply with all 
other applicable anti-money laundering/countering the financing of terrorism 
requirements under the Bank Secrecy Act, including the obligation to conduct ongoing 
monitoring to identify and report suspicious transactions and, on a risk basis, to maintain 
and update customer information. 
 
Exceptive Relief Order 

• Exceptive Relief from Requirement to Identify and Verify Beneficial Owners at Each 
Account Opening  
 

Comment: This ‘exceptive relief’ more closely aligns the Customer Due Diligence 
requirements with the Customer Information Program requirements. CIP had exempted 
from the definition of ‘customer’ a person that at the time a new account is opened 
currently had an existing account with the bank. IBAT raised that issue when the CDD 
rule was proposed. 

https://www.fincen.gov/news/news-releases/fincen-issues-exceptive-relief-streamline-customer-due-diligence-requirements
https://www.fincen.gov/system/files/2026-02/FinCEN-Order-CCDExceptiveRelief.pdf
https://www.fincen.gov/system/files/2026-02/FinCEN-Order-CCDExceptiveRelief.pdf
https://www.fincen.gov/system/files/2026-02/FinCEN-Order-CCDExceptiveRelief.pdf


 Kohrman Jackson KYC and AML Regulatory Requirements Applicable to U.S. Financial 
Institutions (02/11/2026) – Know Your Customer (KYC) and Anti-Money Laundering (AML) 
requirements form the foundation of the United States’ framework for preventing money 
laundering, terrorist financing and other forms of financial crime. These obligations arise 
primarily under the Bank Secrecy Act of 1970 (BSA), as amended by subsequent legislation 
including the USA PATRIOT Act of 2001, and are implemented through regulations 
promulgated by the Financial Crimes Enforcement Network (FinCEN). 
 
KYC and AML are closely related but distinct concepts. KYC focuses on identifying and 
understanding customers at onboarding and throughout the customer relationship. AML 
encompasses broader institutional obligations, including transaction monitoring, reporting, 
recordkeeping, internal controls and cooperation with law enforcement. Together, these 
requirements are designed to protect the integrity of the U.S. financial system and to 
ensure transparency regarding the ownership and movement of funds. 
 
Comment: A good summary document of the various expectations under KYC and AML 
broadly applicable to banks.   

  
 

 Holland & Knight Recent FinCEN Actions Signal Trump Administration's Focus 
on Escalating AML Enforcement (02/11/2026) – The U.S. Department of the Treasury's 
Financial Crimes Enforcement Network (FinCEN) recently announced a sweeping 
enforcement operation targeting money services businesses (MSBs) operating along the 
Southwest U.S. border. 
 
In announcing the operation, Treasury Secretary Scott Bessent emphasized the Trump 
Administration's continued focus on combating drug cartels through enhanced anti-money 
laundering (AML) enforcement. 
 
FinCEN has also announced several initiatives to combat government benefits fraud and 
associated money laundering involving banks and MSBs in Minnesota. 
 
The U.S. Department of the Treasury's Financial Crimes Enforcement Network (FinCEN) 
recently announced a sweeping enforcement operation targeting money services 
businesses (MSBs) operating along the Southwest U.S. border. FinCEN's actions highlight 
certain enforcement risks for financial institutions subject to the Bank Secrecy Act (BSA), 
with continuing anti-money laundering (AML) compliance scrutiny expected in 2026. The 
risk is particularly high for MSBs along the Southwest border and in areas where the 
government is investigating large-scale government benefits fraud. 
 
Comment: Worth reading to spot the focus of the current administration.  

 

 

Deposit / Retail Operations 

 ICBA Independent Banker shares tips for addressing the end of penny production 
(02/12/2026) – Since penny production has ended, a new Independent Banker article 
spotlights the economics of rounding and offers insights on dealing with the change. 
  
Details: The latest Independent Banker magazine shares tips on creating a rounding 
policy, providing support to business customers, and working with core providers to 
update teller systems.  

https://www.jdsupra.com/legalnews/kyc-and-aml-regulatory-requirements-1791673/?origin=CEG&utm_source=CEG&utm_medium=email&utm_campaign=CustomEmailDigest&utm_term=jds-article&utm_content=article-link
https://www.jdsupra.com/legalnews/kyc-and-aml-regulatory-requirements-1791673/?origin=CEG&utm_source=CEG&utm_medium=email&utm_campaign=CustomEmailDigest&utm_term=jds-article&utm_content=article-link
https://www.hklaw.com/en/insights/publications/2026/02/recent-fincen-actions-signal-trump-administrations-focus
https://www.hklaw.com/en/insights/publications/2026/02/recent-fincen-actions-signal-trump-administrations-focus
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.icba.org%2Fe3t%2FCtc%2FZS%2B113%2FcBPxD04%2FVX68LQ98QjgKW6lNxSZ7Xk6k-W1h36Dw5KrkZsN6ybcYK3qgz0W95jsWP6lZ3q0W6CNX562J9T9sW1zVc411rFkhVN5VcgVcVvgXzVn13Jh6HKtFwW5Rd2Fc4NbX5qW37Zf6J9hgH22W3_HwbP85ZRWBV7DZX33JWPvFW4rqq351yXlT8W224V-x6J1LPwW25c8Zs3fLpnpW6pMyZ71hdWCsW41rxJR6P9rZCW9f7f6_1jFqb7W2RKSyl90q4JXN3017gDVG-F7W1x9jkt4X-CrPW55JX4N1T1s6BW8QZkv19f8PRPW7tR8cz4ppbk5N7wFCJDGbyPDW287zQv1rmFcPVlSd4Q1W7YrzW460Mmj6zzKZBW1wbfr08yfVTSW45fdcL73prT4W5HR6Kl24RHR7W6Jzwlj1sRKMHW3q57Ph27GR83W7qSTzL1yTxZ8f6zGYKd04&data=05%7C02%7Ckgoulart%40ibat.org%7C53769904dad74079fb0f08de6a368254%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639064979528243314%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=svegHYtSEGpjnDCfbQsTu%2FgPuwNZ78viJUcli0M1Sp8%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.icba.org%2Fe3t%2FCtc%2FZS%2B113%2FcBPxD04%2FVX68LQ98QjgKW6lNxSZ7Xk6k-W1h36Dw5KrkZsN6ybcYK3qgz0W95jsWP6lZ3mMW71cyZ36Kqdc1W3RB2KS6CLtQrW3PzM1k5gYZ5fW8JR-QZ2pGS9nW95p2H62H3Qk7W6rnHRC7S-kLjW3JyFjQ2PSRvSW1H_N0N116c71W4t0pr78Rdwj-W37Slnl49JXxcW8HhsG324L4C8N3r5shWSW6khW4YVgGS3mrZR-W1tqxn49kg-fHN85kt-s3M5yrW8pLfwq4NccPyW2y2mds33sX50N3f4DGjNHQWNW1ZrybD8BSdwNVydw4M6zb1gCW7RtcJ44_fLcsVxw5Lk6l7G8rW8VR5nv2ZGpQ3N1GlJk5MmfdTW53kDtG20lF61W6g4Vkl32YmHRW8cSV8D2z_BTjW5fyRSJ8HRh2XW32KDNx4yTyQ5N4vY9cGgz9Gmf6TtwPC04&data=05%7C02%7Ckgoulart%40ibat.org%7C53769904dad74079fb0f08de6a368254%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639064979527913027%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=tQ5NRHc3%2FvBQd0uMuIZyMvfJuBO%2FLgnmSrTazL1V8qE%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.icba.org%2Fe3t%2FCtc%2FZS%2B113%2FcBPxD04%2FVX68LQ98QjgKW6lNxSZ7Xk6k-W1h36Dw5KrkZsN6ybcYK3qgz0W95jsWP6lZ3nMW65zF2b6q9jLmW5fC9lN6tDgSxW2B2HS_7MsdD4N6dbsJWbGtqCW9fmF_R2F-xJgV2MQ8M7xVYZjW3tP9dF1kkPlGW37h_Cx5JYWyYW5VPL4p46gcD3W4Rtvs33WfpFwW11K_MV1GP1tJW2dqhgn1p47N4W5hbPV92bpR2XW5YYLh38_FVc4W1x_BMK6gK2pBN9c9TYHW1kQqW3ZPyV27jxd-2W5YlFg220SfcGW91cbB22gqSLnW1_N38B21ZDP_W62B-zM8lFN2kW5SqRN84hVGShW5s3D7s34P4VJW4JNg0J9cg4kpW6ST7Q96WL-3dW2-wwXT4Kqc2sW5CRn_d7MwXGFW7z6M1_7j6YKcW2gRKY74VxxzFW5lLXFJ8kMr9lf8MXRBT04&data=05%7C02%7Ckgoulart%40ibat.org%7C53769904dad74079fb0f08de6a368254%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639064979527939800%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=nVzld9ABUluUcxCmLJWZUpJgllrKhAX23MZF5fpQE5Q%3D&reserved=0


          
Other Penny Resources: 

• The Treasury Department last month published non-binding guidance for 
businesses and consumers on handling various penny situations. 

• An ICBA blog post breaks down recent developments and ICBA’s efforts to gain 
clarity and address disruptions stemming from the end of penny production.        

• A Federal Reserve Bank of Atlanta blog post examines possible rounding methods 
the United States could use when penny production is phased out.   

 
The Federal Reserve Board released FAQs on anticipated changes to penny ordering and 
deposits following the Treasury Department decision to end penny production.  
 
Comment: The U.S. Department of the Treasury has officially ended production of the 
penny, marking a historic shift in American currency. While the penny remains legal 
tender, the abrupt way this was handled sent  shock waves thru retailers, banks, and 
consumers across the country. It’s nice to see the Fed doing more to support those 
stakeholders rather than just refusing to accept or ship pennies.  

  
 

 FTC Why can’t that new love interest meet in person? (02/12/2026) – Met someone new 
online…but you still haven’t met in person? With Valentine’s Day just around the corner, 
it’s a great time to make sure you know how to recognize a romance scam. 
 
Romance scams can happen to anyone. And with the help of AI and other tech, they might 
not be so easy to spot. AI or not, here are some signs you’re dealing with a scammer: 
 

• Scammers say they can’t meet you in person. They might say they’re in the 
military, doing business overseas, or working on an oil rig. Or they might make 
plans to meet — but always need to cancel. 

• Scammers ask you for money. They might contact you every day and talk about 
everything under the sun. But eventually, they’ll ask for money — maybe for a 
medical emergency, tickets to visit you, or some other issue. 

• Scammers will tell you how to pay. Scammers ask you to send money in a way 
that makes it hard for you to get it back — wiring money through a company like 
Western Union or MoneyGram, putting money on a gift card and giving them the 
numbers on the back, sending money through a payment app, or 
transferring cryptocurrency. 
 

So, what can you do if you suspect a romance scam? 
 

• Cut off contact and talk to someone you trust. Are they concerned, too? 
• Search online for the person’s type of job, plus the word “scammer.” Have other 

people posted similar stories? 
• Do a reverse image search of the person’s profile picture. Is it associated with 

another name, or with details that don’t match up? Those are signs of a scam. 
 

Read What You Need To Know About Romance Scams for more.  
 

 

 

 

https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.icba.org%2Fe3t%2FCtc%2FZS%2B113%2FcBPxD04%2FVX68LQ98QjgKW6lNxSZ7Xk6k-W1h36Dw5KrkZsN6ybcYq3qgz0W8wLKSR6lZ3llN8SqDbVG0w2TW9hgWxl5W97YGVZNP8T8NdrWyW442KqX63TpvxW7P6Gl19j62Y9W2dC1L94J6Hw2W4RH36b1wd8MCW2LLS_s27cHCcV-vF-c9lTkcqW8hWllQ7bMZnhW19nsGw99X1LWN4RRbMjktqZhW373hTT6BD2KnW4QWd8P2YClnDW1Vf6LH5wghn7W5-hsQ183cbJ7VfCKSl6JBbFbW5RRf9q8cxnz2W3SLgX33TFtW7W4SR-M134x2HWN6lSgy9H3WzSW4m3QmC4445L4W4WBhQW8LWmqzW8V-B557Mt4nCVx6N1V3K2-zfMZxZ2QxDBrXW7svXYg7x6XmXW5Gb0qM3T5HtJf2m74Cs04&data=05%7C02%7Ckgoulart%40ibat.org%7C53769904dad74079fb0f08de6a368254%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639064979528094493%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4lCeOzKMbJcHITjjs5A3KHgpq3HJVJxEybwTOVhimtA%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.icba.org%2Fe3t%2FCtc%2FZS%2B113%2FcBPxD04%2FVX68LQ98QjgKW6lNxSZ7Xk6k-W1h36Dw5KrkZsN6ybcXd5nR3bW69t95C6lZ3lZW3xvqd64k8JRxVgfG936SNLbcW8NSJf92MkQB5V6wRxV5b-w8WW5cy1hY59vdPfW2j8sJn1mQjVLW1gXRny8-4bm1W7pNGM36Yyv50W5LG4hl2_wrTbW7mvD0v3PvrGpW2wvhCF6JvfV2W4BMBBk4YDHz7W5z80kH6ZVtKSW55H_2c6wb6RNW5-pHhn16c-x_W67QFkn4XRQvkW69DfBP6BdYgTW5QwzsZ94sXy7W2mjqn75qrZ7lW4LkF4s9gc76GW6W0yWf7bkzMrW8KjTRy3Lz1ZTW4PNbhj3Lbb_3W7gtrY06G81QTW5p3nwv5y30lXW8XX3V84VT9V7Tf0_b915rxZW1y4xyS6csH-_W2w8DND4TDY2qV5_rDj6b4W9KW69nyDb2jQ6xWW93MXrj5CnLMvW80Fjpr48sDy2W3JH7zl8kYJFxW3LXcXt4KdqqfW8b_5dv8lTQTWf3MwmGb04&data=05%7C02%7Ckgoulart%40ibat.org%7C53769904dad74079fb0f08de6a368254%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639064979528116774%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=rq4xrLmGasre2dwdelt%2BmZUMerDlpZfLYYS%2FuClFTD4%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.icba.org%2Fe3t%2FCtc%2FZS%2B113%2FcBPxD04%2FVX68LQ98QjgKW6lNxSZ7Xk6k-W1h36Dw5KrkZsN6ybcXx5nR3bW6N1X8z6lZ3nSW77NqSK6s-9n6VWBmKX4X8rQGW2C0zWY874hc4VD07pN7bqhzyW5TZGDG5MdCYBW4D8KHJ3Ctd5LW6w4GcL81J4_4W90yXPX5pr0ynW8pTxH147HyJcW39hMTN2YqQ-GW6Hq_Ds954TqdW8GcNMb6_3SfFV1Lsk75WGVq7W24BQmR8jGqPHVZcmbP8xfyycW1Y_PnD8GvxgdW6XZbKL2wqvbwW75Q3vY3XCD00W4shtW13-SMr-W2SFYdh6Bgl7BW1zRsb273ctJLW6sM9Z04v1Lp0W2ZDvws3XV33SW8KL6dH7gH-YtW3fHSSg1n1GbwW10Rfx92mwZzVW4jrGXb4_WptPN1VdSrb3ngZCW5sS7Jc3cZ9nyW1dX2hv4cxWqqW5s-XJj2mbTfQN8HPZXkg_w-SN58X0LCH-HGxW803xGt3_DqWkW5ZP-cm2p-H8WW5xFzhz8WfF0cN2xWZQ2pgl6sW80Wd6Q3fZW0Df26_4nC04&data=05%7C02%7Ckgoulart%40ibat.org%7C53769904dad74079fb0f08de6a368254%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639064979528149345%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Hl2aF3NlrvGxzBTR0DYXyMvmWpwNfwn6G7rWiWNNLZ0%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.icba.org%2Fe3t%2FCtc%2FZS%2B113%2FcBPxD04%2FVX68LQ98QjgKW6lNxSZ7Xk6k-W1h36Dw5KrkZsN6ybcXR3qgz0W7lCdLW6lZ3mdW8VTcR-6-Prh0W6LHgF27FsbVYW70gFHH3VJpcgW68vbsZ49y1VrW4K32rN66GsZgN6fblDZ-v5kzW5mtc9n7ly0VJW6lfd1V4tym_zW8-hy3T2GPTz8W65Tg0h697gH1W8w1g_J7t9Q6-W5Pk2jP4B_BsDW8TVZMg2KlJcvW2HDKG073yfgjW5j-cnl12G2pJW5bGmfN5sqF8mW5gW57r718tYNW3sbfZG2znMj9W1HFTYG1P0jN-W6DZbSb9hnhkYW6-xrtj3lKVgHW5BHbll2k2LcjW8j8BmY6RVm5mW8l1dHp8y_XZPf7YLWq-04&data=05%7C02%7Ckgoulart%40ibat.org%7C53769904dad74079fb0f08de6a368254%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639064979528199731%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=CehLLRwmYhh0Lk%2Bv4w8%2BQhYLwV9lEbGbXAZOqGodyjg%3D&reserved=0
https://consumer.ftc.gov/consumer-alerts/2026/02/why-cant-new-love-interest-meet-person?utm_source=govdelivery
https://consumer.ftc.gov/articles/you-wire-money
https://consumer.ftc.gov/articles/avoiding-and-reporting-gift-card-scams
https://consumer.ftc.gov/articles/mobile-payment-apps-how-avoid-scam-when-you-use-one
https://consumer.ftc.gov/articles/what-know-about-cryptocurrency-scams
https://www.consumer.ftc.gov/articles/what-you-need-know-about-romance-scams


 

Lending 

 FRB G. 19 Consumer Credit (02/06/2026) – December 2025 - In 2025, consumer credit 
increased 2.4 percent, with revolving and nonrevolving credit increasing 3.4 percent and 
2.0 percent, respectively. During the fourth quarter, consumer credit increased at a 
seasonally adjusted annual rate of 3.0 percent, while in December it increased at a 
seasonally adjusted annual rate of 5.7 percent. 

 

Technology / Security  

 FTC Issues Second Report to Congress on its Work to Fight Ransomware and other 
Cyberattacks (02/06/2026) – The Federal Trade Commission issued a second report to 
Congress detailing the agency’s efforts to fight against ransomware and other 
cyberattacks. 
 
The report is mandated by the Reporting Attacks from Nations Selected for Oversight and 
Monitoring Web Attacks and Ransomware from Enemies Act (RANSOMWARE Act), which 
requires the Commission to submit reports to Congress on its work to combat 
cyberattacks. In its initial report from 2023, the agency provided an overview of the FTC’s 
activities concerning China, Russia, North Korea, and Iran and the FTC’s efforts to combat 
ransomware—a type of cyber-related attack in which bad actors hold data or computer 
access hostage until they receive payment—and other types of cyberattacks. 
 
The 2025 Ransomware Report provides an update on those activities and highlights the 
FTC’s continued contribution to the fight against ransomware and other cyberattacks. The 
report discusses the FTC’s data security enforcement program aimed at ensuring 
companies take reasonable steps to protect the personal data they hold noting that the 
FTC has brought more than 90 enforcement actions with favorable outcomes to date, 
including settlements with GoDaddy and Illuminate Education. 
 
The agency has also pursued bad actors involved in tech support scams and worked to 
educate the public and businesses on how to secure and protect data from cyberattacks. 
Specifically, the FTC’s consumer and business education efforts include up-to-date alerts 
and advice about malware, cybersecurity, and tech support scams. 
 
The Commission votes to approve the 2025 report was 2-0. 
 
The Federal Trade Commission works with counterpart agencies to promote sound 
antitrust, consumer protection, and data privacy enforcement and policy.  The FTC will 
never demand money, make threats, tell you to transfer money, or promise you a prize. 
For the latest news and resources, follow the FTC on social media, subscribe to press 
releases and subscribe to the FTC International Monthly. 

 
Open for Comment 
Included only when specific to or relevant for community banks to comment on. Date posted may not be the 
same as the Federal Register Date.  

12.17.2025 FDIC Approval Requirements for Issuance of Payment Stablecoins by Subsidiaries of  
FDIC-Supervised Insured Depository Institutions SUMMARY: The Federal Deposit Insurance 
Corporation (FDIC) is soliciting comments on a proposal that would establish procedures to be 
followed by an insured State nonmember bank or State savings association (each, an FDIC-

https://www.federalreserve.gov/releases/g19/current/default.htm
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Flinks-1.govdelivery.com%2FCL0%2Fhttps%3A%252F%252Fwww.ftc.gov%252Fnews-events%252Fnews%252Fpress-releases%252F2026%252F02%252Fftc-issues-second-report-congress-its-work-fight-ransomware-other-cyberattacks%253Futm_source%3Dgovdelivery%2F1%2F0100019c33de91a7-057176cc-e375-42a0-84db-0e9e69a6cf6b-000000%2FxnBWjr-MPewF2bPb_DVaYxvND5KSLJIiB_tG0UxiSWk%3D443&data=05%7C02%7Ckgoulart%40ibat.org%7Cb0caab3434ab4bd6440208de65a01e46%7C77596ed9db5b4a61802477a1ecb2c558%7C0%7C0%7C639059935548463215%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=zx%2BSy%2Fp53%2BFKs9gKQZj%2BTzgkLiAfFKTzXfGBhAmTF0k%3D&reserved=0
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supervised institution) that seeks to obtain FDIC approval to issue payment stablecoins through a 
subsidiary pursuant to the Guiding and Establishing National Innovation for U.S. Stablecoins Act 
(GENIUS Act). DATES: Comments must be received by the FDIC no later than May 18, 2026. 

 
 
12.04.2025 FRB Requests Public Input on the Impact of Potential Strategic Changes to Check Services 

Provided by the Fed, as Well as Check Usage and Preferences SUMMARY: The Board of Governors 
of the Federal Reserve System (Board) seeks public input on questions related to the future of the 
Federal Reserve Banks’ (Reserve Banks’) check services. The Board will use responses to this 
request for information (RFI) to assess possible strategies for the future of the Reserve Banks’ 
check services, including potentially substantial changes that may have longer run effects on the 
payments system. In addition, the Board will use responses to this RFI to analyze other actions 
that the Federal Reserve System could consider with respect to checks, in partnership with the 
industry, to support the overall safety and efficiency of the payments system. DATES: Comments 
must be received by March 9, 2026. 
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