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US Hotel Industry
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Latest recovery was super-charged 
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Growth to remain concentrated in upper tier chains scales

U.S. RevPAR change 
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Top 25 Markets to lead gains again

U.S. RevPAR change 
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RevPAR change by class: bifurcated results 

U.S. RevPAR % change, change by class, YTD August 2024
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Transient Demand Robust. Group Demand On The Right Track

Segmentation Demand, YTD August, 2019, 2023, 2024
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Transient ADR % Change: Lackluster Rate Growth
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Group ADR % Change: Most Easily Beat Inflation
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U.S. Forecast

August 2024
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Hotel Ownership & Development

39

40



NYU // LIIC 2022

Jan D. Freitag, National Director Hospitality 
Analytics, CoStar Group - jfreitag@costar.com 21

41

42



NYU // LIIC 2022

Jan D. Freitag, National Director Hospitality 
Analytics, CoStar Group - jfreitag@costar.com 22

43

44



NYU // LIIC 2022

Jan D. Freitag, National Director Hospitality 
Analytics, CoStar Group - jfreitag@costar.com 23

45

46



NYU // LIIC 2022

Jan D. Freitag, National Director Hospitality 
Analytics, CoStar Group - jfreitag@costar.com 24

47

48



NYU // LIIC 2022

Jan D. Freitag, National Director Hospitality 
Analytics, CoStar Group - jfreitag@costar.com 25

49

50



NYU // LIIC 2022

Jan D. Freitag, National Director Hospitality 
Analytics, CoStar Group - jfreitag@costar.com 26

51

52



NYU // LIIC 2022

Jan D. Freitag, National Director Hospitality 
Analytics, CoStar Group - jfreitag@costar.com 27

Dynamic Business Shifts
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Gen Z
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Work Trend
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2022

2023

2024
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“The illiterate of the 21st century
will not be those who cannot read 

and write,
but those who cannot learn, 

unlearn, and relearn.”
- Alvin Toffler
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Thank YOU!
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