—  General Overview

PhOeﬂiX, A/ End of September, 2023

Stabilized and Lease-up Properties*

: . Sep Annual i
Conventional Properties 2023 Change Phoenix, AZ
Occupancy 88.0 -1.9% 94.4 % $1,686
Unit Change 18,487
0
Units Absorbed (Annual) 10,587 92:5% $1626
Average Size (SF) 861 +0.5%
90.6 % $1,566

Asking Rent $1,632 -2.0%
Asking Rent per SF $1.90 -2.4% 88.8 % $1,506
Effective Rent $1,600 -3.3%

. 86.9 % $1,447
Effective Rent per SF $1.86 -3.7% 122 799 193 793
9% Offering Concessions 31% +129.7%
Avg. Concession Package 5.6% +38.1% B Occupancy Mkt Rent Eff Rent

$2.71

Floorplans $/SqFt

$2.43
I Sep 2022 $2.14
I Sep 2023 $1.85
$1.56
EFF 1BR 1 Den 2BR 2 Den 3BR 3 DEN+
Stabilized Only Properties*
: . Sep Annual :
Conventional Properties - Change Phoenix, AZ
Occupancy 923 -0.8% 96.4 % $1,658
Unit Change 557
0
Units Absorbed (Annual) -1,704 953 % $1,598
Average Size (SF) 853 -0.1%
94.2 % $1,539
Asking Rent $1,594 -3.1%
Asking Rent per SF $1.87 -3.1% 93.1 % $1,479
Effective Rent $1,570 -4.2%
: 410 92.0% $1,420
Effective Rent per SF $1.84 4.1% 199 759 193 753
% Offering Concessions 29% +143.0%
Avg. Concession Package 4.9% +49.0% B Occupancy —— MktRent —— Eff Rent
$2.70
$2.44 Floorplans $/SqFt
B Sep 2022 $2.18
[ Sep 2023 $1.91

EFF 1BR 1 Den 2BR 2 Den 3BR 3 DEN+

* ALN Active listings. For additional details and definitions, visit our methodology page: .

]
https://alndata.com/methodology | H A L N Apa I’tm e nt D ata
Stabilized properties are properties that stabilized as of one year prior to report date. @ AMA rTa e aTCom
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Phoenix, AZ

End of September, 2023

—  Age Breakdown By # Units
Conventional Senior Student Affordable
52,903 ' 1,779 371 5,520
104,099 4,711 550 3,805
37,443 1,638 286 951
B 40 B s B s B o3
48,677 6,669 2,845 3,159
Pre 1980 1980-1989 1990-1999 [ 2000-2009 2010-2019
— Market Breakdown
% of # # Avg Average Rent Rent Concessions
Property Type Market Props Units Occ. SF Mkt Eff Props Offering  Avg Package
Conventional 84% 2,008 347,950 88.0% 861 $1,632 $1,600 30.9% 5.6%
Affordable 7% 287 30,358 92.4% 864 $1,140 $1,139 1.5% 2.3%
Senior Living 7% 258 28,378 66.4% 748 $2,443 $2,388 12.9% 13.5%
Student Housing 2% 35 7,047 96.6% 944 $2,791 $2,791 0.0% 0.0%
Totals* 2,588 413,733
* Includes ALN Active and Non-conventional Listings
— Top 5 Submarkets
Occupancy Annual Change Sep-23 Change [l Effective Rent Gains Sep-23 Change
Downtown 81.7% 93% Peoria $1,499 2.9%
Peoria 83.7% 6.6% Camelback North $1,287 2.5%
Scottsdale North 91.0% 4.9%  Scottsdale South $1,999 1.1%
ASU Area 91.7% 3.8%  Glendale South $1,388 0.7%
Midtown/Alhambra 86.9% 0.9% Downtown $1,880 -0.6%
— New Units
Top 5 Submarkets with Most New Units in Pipeline Leasing Starts Next 4 Quarters
14,000
Goodyear - Avondale - Buckeye 12.000
Downtown 1 0 ,000
ASU Area 8,000
Far North Phoenix 6,000
Gilbert 4,000

Q4 2023

Q12024 Q22024 Q3 2024

ALN Apartment Data tracks 11K management companies with over 186K properties, comprised of over 24.4 million total units. We offer our clients
feature-rich, user-friendly platforms to perform research with confidence, and our comprehensive services are available nationwide. Copyrights: All
data, information and material provided through ALN Platforms or Reports are copyrighted. All resales, redistribution, or other forms of dissemination
is strictly forbidden. For ALN editorial inserts, sourcing, questions, or additional information about our services, please contact Sales@alndata.com or

? ‘Arizona Muthousing Association

call 800-643-6416 x 3.
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