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$V Z H UH GPWRQ WH SDVM HDU VW HYLGHQWWDAZ HYH
QDYUDMG WWRXJIK FKDBIQUHV DV DQ  IQGXW
Z MPHWHG EDON FR@SVHV  FRP P HUADO LHDO HWM
GMAHW DQG DV DQ DWRADWRQ WH UHMIQDMRQ Rl
RKXD ' IEN ([ HFXWYH ' IWHAVRU IRUWH SDW  \ HDW/
+RZ HYHU GV VIDNH VIP H VR FHOEELDVWA Z KDWZ H GLG
GXUQJ VIKH \ HDU : H Z HH VXARHWIXOLQ KIUQJ -RQ
/RZGHU DV RXU QHZ ([HPXWYH ' WHARU -RQ KDV
HP ELDFHG $$1& DQG EWRXIJKWD FUHDWH YIMRQ IRU
Z KHUH KH KRSHV VR HBIYDM WH DWRADARQ

$ VSHADOQRW RI WDQNV \R WH WHBMW GHGFDWRQ
[LRP

9IFH 3UMMGHQW . DUHQ 3HINQV %XH 51GIH &RP SDQIHV
7UDVXUHU $P DQGD: L@DP V 9%6& + RGBIQIV
BHALMEL  $P\ 50K\ * UH WBU

P P HGIDWM 3DWBUHMGHOW  -HQQQIV 6QIGHU 6<1 &2
3URSHMHV

* HOHWDOGRXQWHO 1 RWP 3WDHWYARZ QBH : KIMBZ
3WDHW3/ / &

(QIDUHP HOWO DQDIHU . MWD * RIQV

2 SHIDWRQVO DQDIHU 7WDR + DQNQV

© H Z DQWWR JLYH IQFHUH DSSUHADM VR 7WDR + DONLQV
$$1 &V 2 SHDARQV 0 DQDUHU IRUKHU@W \ HDW/ RI
VHUMEHV DV \KHV P DGH WH GHAMRQ Rl DQ HD®
UHALHP HQW

/ HW FRQIUDW@W RQFH DIDIQ RXU $$1 & +DORI
) DP H-QGXPWHV RQ\ RXUIQFLHGIE®I BUDR Rl YROQMHU
VHUYFH DQG [P SDPARQ RXUIQGXW 1 RZ WDWZ H KDYH
VRP HZKDW FDXJKW XS RQ WHRIQ]IQ) DD WH
P P HQHO \EGIOMG DQG GHGIEDWG YROQWHY ZKR
KDYH VHUYHG RXU DWRADWRQ 1Q WH SDW WH + DORI
)DP H &RP P MMH KDV FKDQIHG WH QRP IQDWMY) DQG
VHBPMRQ SWRFHW IRU IXWWH IQGXPWHY / RRN IRU
GHVLY 1Q\ RXUIQER] DQG RQ VRADCP HGID

7KLQIVVR FHOIEELWDWA | RU

o 7KH OUHWDWIQGDORH DWWKH $$1 & &RQHHQAH
Z W SUIHVHQW

o ) ILAMWP HKDYIQI DQ$6/ [OWSUHWUSUHVHQADWKH
FRQIHUHQAH | RUWH KHDUQJ LP SDILHG

e +DIZD WWRXIK RXU ELHQQIDOJ RDO RUWH
$$1&3%&

e &RP SOGMWG D QHZ 6WDWILF 3@QQQJ 6HWRQ IRU

e RVH (DPRQ 7$$V ([HXWH ' WHARU ZDV
KRORUHG Z W WH 1 $$ / LHAP H $FKIHYHP HQW
$Z DG

( YHU RQH WKRX@ SOQ RQ YRXQWMHUQI DQG MJQIQ]_XS
WRGD WR VHUH RQ RH Rl $$1&V &RP P MMHV
CIYHMW (TXIW  -QFOMRQ ( GXFDMRQ * RYHUQP HQW
$11DWY +RXMQI $11RUEDEION 0 HP EHUKIS 1H WHQ
3XEQE SHODMRQVO DINMQJ  SHYHQXH DQG  6VWM
BXSSTHY &RXQAO: H H SHAW XWUH GDGHUKIS WR EH
DP RQJ WLV JLRXS

— KRSH \RX DOHQ® D IHWYH KRIGD. WDVRQ DQG
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) VMRl D®—Z DQWR VD' KRZ H AWQJ MIV\R EH
EDANZ RINQJ Z M D@RI \ RX —~VD\  EDAN EHFDX\H
DIWUVSHQGIQ)  \ HDW/ DVWH H HRXWYH GILHARU
Rl WH 31HGP RQUW7UDG $SDUR HOWS WRADWRQ
37$$ —P RYHGWR VHUYH DV SUMMGHOWR WH 7UDG
5 HDO( WM DQG 9XIGQ) -QGXVM &RDDARQ

75( %<& IRUDFRXS®IRI \ HDU/ EH RUH NRIQIQJ

$$1 & WLV SDWMEHSWP EHU :  KLBI DWI'5 ( %& —Z DV
VWDVRP HZ KDWQYROHG Z W WH DSDUR HQW
IOGXVM  WH SURYIGH JRYHUDP HQWDI I DILY
VHUYEH IRU37$$ DQG WH KRP H EXIGHY/
DWRADARQV LQ WH 31HGP RQWUDG LHJIRQRI

1 RUN &DIRID  EXWRIQIQ $$1 & UHD® GRHVIHHO
@HDKRP HRP QU

%HVGH WH H AWP HOWRI FRP IQ) KRP H  WHWH
DIHP DQ' RWHUUHDVRQV VR EH H WG DERXW
MIQQI $$1 & RRP DQ VR QMIKMHP DOKHH EXW
DP RQJ WH P RW\BLRP IQHQWDUH

¢ 2 XUDIIIIDM DWRADMRQV Z KIFK DUH VMRQJ
G QDP IF DQGZ HOBIG DQG SWRYIGHH HP SOU
VHUYEHV DQG SURGXFW | RUKHUP HP EHWY/

¢ $QRXWMIQGEIQJ ERDUG RI GILHRRW/ BIG E\
3UHMGHQW/ VD 7D ®RU WDWHAHOWD HQIDIHG
1Q D VAWDWAIIE SOQQLQJ SLRAHW WDWZ [@HW
WH GILHPARQ IRU$$ 1 & RYHUWH QH VWKUHH
\ HDW/

e (QIDIHGDQGHIHPAYHFRP P IMMHV Z WK
VIWRQJ BDGHWY DV FKDILY DQG YIFH KDWY DQG
HOWXVIDVAE DQG KDUG Z RUINQJ YROQWHU
P HP EHW/

o $ WHP HQGRXV MBI WDWKDV FROWOXHG \R
GHOHURXWAMQGIQ) VHUMEH R $$1 & V

P HP EHW/HYHQ GXUQJ DWP HRI WDQUMRQ\R
QHZ BDGHUKIS

7KH QMARX@ JR RQ DQG RQ EXVWXI I LEH VR VD\
WDWS$ 1 & LV1Q D | DQUME SRUMRQ VR FROWOXH \R
JWRZ 1Q IW LR®! DV DQ DGYRFDW | RUWH LQGX\VM D
UHVSHRAMG SUHVHQRH LQ WH WM G IMDVWMUH WH

* RYHUDRUVRIILIFH DQG DGP LOMADWYH

GHSDUR HQW D VXSSRUMU ERRWMU UHVRXURH DQG
SDURHURI RXUDI | LIDW DWRADARQV 2 XU

P HP EHWY GHVHUYH IWDQG Z H Z LOGHDYHU

WP SRUBQUWKDAZ H DANQRZ BIGIH WRVH Z KR
ELRXI KWKV VR WLV SRIQWMIQFXGIQU P \
SUHGHAHWRWYY. HQ6]\ P DOW\L : LOYARZ QBH DQG
P RWLHFHQW -RKXD' IEN 7KHUMMZ DUB\KLS
RYHUWH GHFDGHV KDV SXWKV 1Q WLV HQYIDE®!
SRVMRQ DQG —Z RX@ @\H VR WDONWHP DQIRU

Z KDWMH KHSHG EXIG@ 7KH Z HH JXIGHG E\

P DQ\ SDWSUMGHQW $$1 & + DOR! ) DP H

P HP EHW ERDUG P HP EHY DQG YROQMHY \RR
P DQ VR QMKHH EXVWR DQRI WHP Z KR DUH

UHDGLQJ WLV D@-FDQVD\ IV 7KDQN\RX  DQG
EXFNBIXS EHFDXVH Z HUH DERXWR VBNH RI|

Q —®RNIRWZ DUG\R P HHWQJ WRWHRI \ RX
~YH\ HWWR P HHWR WDW-FDQ WDQN\ RX 1Q SHIRQ
| RUWH RSSRUMQIW VR KHS GDG WLY DWRADWRQ
3GDVH | HHO UHH VR UHDFK RXVWR P HDQ\ WP H DW
NRQ# DDOFRQIDH R Z KHWHULW MVWIR VD KLRU
L WHUHVVRP HWIQJ \ RX Z RX@ @\H VR VBOI DERXW
$QGMWIRQRZ -P D@D\ VJRRGIRUDFXSRI
FRIHH
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* UHDVIAU &K DURWIA $ SDUR HQWS WRFLDWRQ
o 0 IFKH®I2 %HQ /RHEVDAN %RZ QBH
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e ( GGH5REHIVRQ G5 HGI&DSHW

e -HQQQIV6QGHU 6<1&2 3URSHUAHV

e /MD7D®U_* UH WU

* UHDVIAU) D\ HWIAYLQB $ SDUR HQWS WRFLDWRQ
e . DIHQ3HNQV_ %XH5IGIH&RP SDQHV

e -HQQUHU3IWR DQ_ $SDUR HQW \ QDP IFV

o $QHD5DXSS _$SDUR HQW \ QDP IFV

* UHHQYLAD! $ UHD 3LRSHUN 0 DQDIHUWY $ WRFIDWRQ
o 6DQGUD 3XUH@O7KH + HUVIA H DS LTI VRQ
$SDUR HQM RP HV

3LHGP RQWZUDG $ SDUP HOWS WRFLDVURQ

e 0 DUDYDINHU_ 3KIABV0 DADIHP HOW LRXS
e 0DU *Z\Q_$SDUR HQW \ QDP LFV

e $P DQGD6IHIDQ |@DP V_ %6& + RGIQIV
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o UHUN WD _ &KDGZ HOBXSSO
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7UDQJ B $ SDUP HOWS WRFLDVIRQ

e &IQG\ 1 WFKNHO7LDGHD DIN5 HGHMDO
SHEHFFD5RVDUR _ ) X@F RXVH O DUNHWQJ
&KUV6EP W _ * UK WU

$P\ 7IP R\R O DZ WRUQH 5 HVMGHQWDO
$SUCO DD O/XH 51GIH &RP SDQIHV

$SDUP HOWS WRFIDURQRI : HWHWQ 1 &
o %HMDQ /\NQV_ %6& + RGIQIV
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© 1P LQIVRQ $ SDU/P HQWS WRFLDVIRQ
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e . DHQBSDIG  +LIKP DIN5HVGHMDO
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o /HDK 9IQDQWN _ &KDUIH 3RIQW
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1 HDU7HWP 2 EMPVIYHV P RQVKV

~GHQWLI\ DGGLWLRQDO VRXUFHV RI UHYHQXH IRU $$1&
+LUH D 3XEOLF 5SHODWLRQV ILUP WR LQFUHDVH YLVLELOLW
3URYLGH UHJXODU RXWUHDFK WR VPDOOHU DIILOLDWHV WHF
SURYLGH VROXWLRQV DQG VHUYLFHYV

(VWDEOLVK D 6XSHU 3ROLWLFDO $FWLRQ &RPPLWWHH 3%$&
~QFUHDVH 3%$& HGXFDWLRQ DQG HQJDJHPHQW

'LVERYHU QHZ ZD\V WR VXSSRUW VXSSOLHU SDUWQHUYV
'HYHORS DQQXDO UHSRUW WR PHPEHUVKLS KLJKOLJKWLQJ

0 HGIXP / RQJ 7HWP 2 EMIPAYHV P RQVKV

&RQWLQXH WR LQFUHDVH QHZ UHYHQXH VRXUFHV &UHDWH
WR PRQLWRU UHGXFH H[SHQVHV ZKHUH SRVVLEOH
BWUHQJIJWKHQ WKH RSHUDWLRQV DQG HIIHFWLYHQHVV RI $§
HQJDJHPHQW LQFHQWLYHV
&ROODERUDWH ZLWK VWXGHQW DIIRUGDEOH KRXVLQJ DVV
GHYHORSHU JURXSV WR MRLQ IRUFHV UHJDUGLQJ FRPPRQ |
HYLFWLRQV EXLOGLQJ VWDQGDUGV WUDLQLQJ UHFUXLWL
5HYLHZ DQG DVVHVV $$1& JRYHUQDQFH LQ WHUPV RI %RDU
ERDUG UHPDLQV IUHVK HQJDJHG DQG HIIHEWLYH S5HYLHZ F
DQG SROLFLHV DQG SURFHGXUHV
+DYH D SOXJ SOD\ WRRONLW DYDLODEOH IRU DIILOLDWH
$GYRFDWH IRU KRXVLQJ DIIRUGDELOLW\

([SDQG DQG LPSURYH $$1& V *RYHUQPHQW $IIDLUV LQIOXH(
+DYH VSHFLILF HGXFDWLRQ RIIHULQJV IRU =52V VWXGHQW

&RPPXQLFDWH YDOXH RI WKH 6WDWH 6XSSOLHUV &RXQFLO

IRU DIILOLDWHY WR HQFRXUDJH WKHLU VXSSOLHUV WR MRLQ
*URZ WR XQLWYV E\

-QFUHDVH PDUNHW SHQHWUDWLRQ RXWVLGH RI DIILOLDW
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