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Atlanta #3 Market  
for Transaction  
Volume in 2024

Capital  
is Robust

TOP MARKETS BY TRANSACTION VOLUME (MILLIONS

2023 Sales Volume ($m)2024 Market
1 1 Dallas 8,875 
3 2 Los Angeles 6,093 
2 3 Atlanta 5,804 
11 4 Denver 5,270 
19 5 DC VA burbs 4,671 
8 6 Boston 4,383 
12 7 Seattle 4,272 
10 8 Manhattan 4,201 
7 9 Houston 4,107 
6 10 Phoenix 4,093 
16 11 Charlotte 3,543 
4 12 Chicago 3,477 
15 13 San Diego 3,166 
24 14 San Francisco 2,950 
23 15 Broward 2,511 

Single Portfolio/Entity

Momentum Building
TOP MARKETS BY TRANSACTION VOLUME (MILLIONS

Source: MSCI Real Capital Analytics
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Investors Consider Select Gateways and Sun Belt Cities as Most Attractive

TOP 10 MOST ATTRACTIVE MARKETS

Source: CBRE U.S. Investor Intentions Survey, Q4 2024

* All Product Types

Most Attractive

San Francisco Bay Area 
(Including Oakland and San Jose)

Austin

Dallas/Ft. Worth

Atlanta

Raleigh-Durham

Boston

Seattle

Miami/South Florida

Greater NYC and Northern N.J.

Greater Washington, D.C.

1 Dallas / Ft. Worth
2 Boston
3 Miami / South Florida
4 Raleigh-Durham
5 Atlanta
6 Austin
7 San Francisco Bay Area
8 Greater Washington, D.C.
9 Greater New York City

10 Seattle

Momentum Building

Capital is Robust



Multifamily Investment Market Perspective

Momentum Building

Fundamentals Showing Light



Multifamily Investment Market Perspective

4,575
5,874

9,034 9,496

12,929

8,672
9,800

13,704

9,112
11,688

20,490

24,134

17,639

6,502
5,017 5,032 4,604

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

-10,000

-5,000

0

5,000

10,000

15,000

20,000

25,000

30,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025F 2026F 2027F 2028F 2029F

Momentum Building

Fundamentals Showing Light
ATLANTA RECORD ABSORPTION IN 2024

Source: AXIOMetrics Deliveries
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Fundamentals Showing Light
ATLANTA RECORD ABSORPTION IN 2024

Source: AXIOMetrics Deliveries Absorption
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Rent Growth
Turning Positive

Deliveries Absorption Rent Growth

4.0%

6.9% 7.1%
6.0%

3.8% 3.7% 4.3%

0.7%
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12.2%

-1.7%

-4.4%
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$2,176

$3,006

$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
Effective Rent New Monthly Mortgage Payment

Momentum Building

Fundamentals Showing Light
U.S. AVERAGE RENT VS. NEW MORTGAGE PAYMENT ($)

Source: CBRE

38% Premium

Effective Rent New Monthly Mortgage Payment
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Momentum Building

Transaction Activity Scarce 
ATLANTA TRANSACTION VOLUME BY YEAR 

Source: MSCI Real Capital Analytics

* Transaction volume above not inclusive of entity sales 
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Momentum Building

Transaction Activity Scarce 
ATLANTA TRANSACTION VOLUME OVER $100M

Source: CBRE
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Momentum Building

Transaction Activity Scarce

55%
Institutional Buyers
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Momentum Building

Transaction Activity Scarce

40%
Agency Lenders
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32%
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Transaction Activity Scarce 
# OF ATLANTA TRANSACTIONS BY YEAR

Source: CBRE

71%

5-Year History (2018-2022)
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Capital Leaning into Opportunities that They Want

Momentum Building

Transaction Activity Scarce 



Moving Into  
a New Cycle
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Moving Into a New Cycle
# OF ATLANTA PROPERTIES SOLD BY YEAR

Source: CBRE

1,400+ ASSETS
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Moving Into a New Cycle

Attainable Alternatives Development

Price
Discovery

Scale Solutions

Wave of Recaps





Multifamily
Investment Market
Perspective

Shea Campbell
Vice Chairman

February 20, 2025


